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Ever thought of owning a radio station? 

WCFM cHvite^. tfou ta 6eco*He €Ut otvHen^ 
WCFM, after one year on the air, hos become the Washington anchor 
of a growing network of liberal-labor-cooperative stations from New 
York to Los Angeles . . . 

WCFM is dedicated to public service and serves as a much needed 
channel of democratic expression in the Nation's Capital . . . 

WCFM has some of the nation's outstanding commentators—Marquis 
Childs, Robert Nathan, B. S. Bercovici, Will Allen, Mrs. Raymond 
Clapper, John Herling and others whose programs are a healthy anti­
dote to some of the irresponsible talk heard on other networks . . . 

WCFM is cooperatively owned by thousands of Americons all over the 
country . . . 

BUY YOUR SHARES IN YOUR COOPERATIVE FM STATION NOW! 

NATIONAL CAMPAIGN COMMITTEE 
Senator Hubert H. Humphrey, Chairman 

%^r\. Frank P. Graham 
Rep. Ado/ph Sabath 
John Dewey 
James T. Farrell 

Mordecai Johnson 
Charles LaFoilette 
Ciara S. Littledale 
Philip Murray 

James Patton 
Walter P. Reuther 
Michael Straight 
Jerry Voorhis 

Preferred shares are avai lable to the public from an offering of 13 ,355 shares at 
par value of $10 each. 491 common shares at par value of $ 1 0 0 each are avai lab le 
only to consumer cooperatives. Underwriting discounts or commissions will not be 
incurred. Estimated distribution cost is $>.S5 per shore of preferred stock and 18c 
for common stock; oggregate expense of $ 2 0 , 7 8 8 . 6 3 . Net proceeds will be used 
for the completion and development of WCFM and for operating Capital. According 
tu original plans it was anticipated that the station would operote at a loss for the 
first two years on the air. Total net loss, including depreciation, up to August 
3 1 , 1949 , has been $ 6 6 , 6 8 2 . 0 5 . W e are rapidly closing the gap between income 
and expenditures. Net income for September, 1949 wilt exceed $2 ,300 against 
cash operating expenses of about $ 5 , 0 0 0 . 

SUBSCRIBE NOW—-Send Check With This Coupon 

WCFM—The Cooperative Broadcasting Assoc. 
1120 Connecticut Ave., Wash., D. C. 
n I subscribe to shares ($10 .00 ea . ) 

of W C F M preferred stock, total $ 

• Please send further information. 

These securities ore believed to 
be exempt from registration 
with the Securities Exchange 
Commission. Exemption, if 
available, does not indicate 
approval or disapproval by 
the Commission or that the 
Commission has considered oc-
curacy or complefehess of state­
ments included herein. 

The people's station 
in the nation's c îpital 
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