CORBIS

WATCH YOUR TONGUE

BY TAKI

k, let’s have some fun
with political correctness.
Naomi Campbell, the

supermodel who is no stranger to
controversy and public rows, has
sued an English tabloid for an article
last year that revealed she was a drug
addict and a member of Narcotics
Anonymous. But that’s not all.
Naomi has issued a further writ for
infringement of privacy and exac-
erbated hurt, caused to her when a
writer noted: “As a campaigner,
Naomi’s about as effective as a
chocolate soldier. She was sacked as
figurehead of the animal charity
PETA after she wore fur in the
Fendi show. Doh!”

Naomi claims that being called a
chocolate soldier “undermined my
color, my mother and my grand-
mother.” Not bad for a dumb
model—playing the race card, that
is—but this time there’s no cigar.
Before hysterically shouting racism,
Naomi should have read up on the
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expression “chocolate soldiers,” or at
least have some flunky who can read
do it for her. The term “chocolate
soldier” became popular during the
disastrous (for the British and their
allies) Gallipoli campaign, in which
Australian and New Zealand forces
were used as cannon fodder by the
British commanders, suffering hor-
rendous losses as they attacked the
heavily entrenched Turkish troops. By
the time the Brits realized that
frontal assaults were going nowhere,
thousands upon thousands had been
sacrificed needlessly. When fresh
troops arrived, they were referred to
by those who had survived the
slaughter as “chocolate soldiers,”
who wilted in the heat of their
dugouts and did not have to charge
the Turkish machine guns.

Nothing in the history of the
term has ever hinted at race, creed or
color, but Naomi played it for all it
was worth. “P.C.” is now very big
bucks, and the little tin dictators of
the European Union are doing like-
wise. The EU recently announced
plans to outlaw “racism and xeno-
phobia.” All that really means is that
one can be thrown in jail for calling
me, say, a dirty little Greek, or when
in the land of pasta calling some
Roman lothario a wop.

Public insults of minority groups
will be outlawed by draconian laws
being written as | write. As everyone
is now part of a minority, all this leg-
islation means is that the EU can jail
one with impunity, and if the polit-
ical case is convenient, throw the key
away. People like Jean Marie Le Pen
and Jorg Haider will really have to
watch their step.

Mankind’s long battle against
intolerance will now end with the
most intolerant laws of all being
applied to 350 million supine Euro-
peans. Whether these laws will be
brought to bear on Islamic groups is
not clear. Anyone insulting Christians
is, of course, immune, as is anyone
insulting whites per se.

Heres an example: A Mushm
sheik in London is urging schoolboys
to learn how to fire Kalashnikovs, on
tapes openly sold in Islamic book-

shops. Abdullah el-Faisal, a 38-year-
old Jamaican living in London, has
been giving lectures around Britain
calling for Muslims to kill “flthy
Jews” as they are “evil to the core”
and “deceitful by nature.”

The only reaction of the Home
Offhice has been to hold on to el-Faisal’s
passport while he’s applying for per-
mission to remain in Britain with his
wife and four children. Never mind
that since Sept. 11 he has issued two
tapes calling for all Muslim males to
train for battle and kill infidels. The self-
styled sheik studied religion for eight
years in Saudi Arabia—where else?~—and
is even receiving money from the
European Development Fund.

And here’s the other side of the
coin. A senior barrister (barristers
being the ones with wigs who plead in
court) who called a clerk (lawyers who
prepare the briefs) a “blackamoor” was
taken in front of a disciplinary tribunal,
found guilty, suspended from working
for one year and had to pay a heavy
fine. Gordon Pringle, 52, a criminal
barrister for nearly 30 years, used an
ancient reference for a black person in
jest, in an anti-p.c. way. His accuser
received a letter of apology once
Pringle was informed that the clerk was
upset, mainly about when Pringle had
joked after a case—both men had par-
ticipated in it—that “senior counsel will
get a suite at Eric’s client’ hotel, junior
counsel will get a nice room and Eric
will serve the drinks on the plane...”

When the Joking Had to Stop
would be an ideal title for an anti-
p-c. novel, although if published in
Europe, both the publisher and
author could end up in the pokey.
So eager are those who make the
rules to keep us in line that even in
Poland, a country not as yet enslaved
by EU legislation, one has to be
awfully careful with one’s choice of
words. A main Eurosceptic politi-
cian, Andrezej Lepper, was fined
$5,000 for calling the president of
Poland “a layabout.” A previous ver-
dict on the same charge, which Lep-
per appealed, had sentenced him to
16 months in prison. Imagine, 16
months in jail for calling someone a
layabout. God help us. ™



Scientists use NASA research to
create “smart bed” sleep surface

Revolutionary heat-sensitive material originally developed for the space
program turns any mattress into a comfortable customized sleep surface.

Turn your mattress into
an ideal sleep surface

* Thermo-sensitive visco-elastic foam
e Contours to user’s body
s Hypoallergenic

* Space age foam memorizes /
/
your body’s shape for a
better night’s sleep

* Promotes proper spine
alignment

® Helps relieve back pain,
insomnia...even arthritis

assume that you are getting the proper

amount of rest. Tossing and turning in
bed can diminish the value of your sleep. What's
more, most mattresses fail to support your spine
properly, which can result in increased pressure
on certain parts of your body. Now, one of the
world’s leading manufacturers of foam products
has developed a revolutionary new material that
can actually change the way you sleep. The mate-
rial is a new visco-elastic foam, and it is the key
to the Structure™ Memory Foam Mattress Topper.

' ust because you are asleep, you shouldn’t

Space age sleep technology. Originally
developed by the Space program researchers
to increase the comfort of astronauts during
flight, visco-elastic foam represents a quantum
leap in bedding
technology. The
open-celled
construction

of Structure™
Memory Foam
creates a mat-
tress with a
memory. It
automatically
senses your
body weight
and tempera-
ture, and then

Does your mattress
have “body memory?”

The open-celled, visco-elastic con-
struction of Structure™ foam enables
it fo automatically sense your weight

it responds by
and temperature, and responds by molding to
molding to your body's exad shape | your body’s

exact shape
and position.
This distributes
your weight
and reduces
stress on your
body’s pressure

and position. This means that
whether you sleep on your back,
stomach or side, your weight is
evenly distributed and your spine
remains in a neutral position.

Superior sleep products
designed to help you

sleep better.

“I sauwr this product in a maga-
zine adand decided to give it
ashot. Ittkterrg‘iowha;md&
whugadqj‘eremhvth&qualdy
ofm}l K7 tim&.”[comfaredrlt

to other visco-elastic prodactr

points: the shoulders, hips and legs. This can
revitalize your old mattress and make sleeping
comfortable again. Now, thanks to improved
manufacturing techniques, this revolutionary
material is more affordable than ever.

Affordable and comfortable. You can spend
thousands of dollars on a new mattress, but
why do it? The Structure™ Memory Foam
Mattress Topper can turn your existing mat-
tress into an ideal sleep surface. This new
visco-elastic foam is 2 inches thick, which is
the ideal thickness for providing comfort and
retaining shape over time. When you lie down
on this amazing material, the heat and pres-
sure sensitive foam reacts to your body’s
weight and temperature, so that it molds

to your exact body shape. This means that
whether you sleep on your back, stomach

or side, your weight is evenly distributed

and your spine remains in a neutral position.
Other surfaces support your body at the
shoulders, hips and legs only. This causes
your spine to sag in other areas, which can
often result in discomfort, and even back

pain. This product not only helps you avoid
back pain, it can help reduce tossing and
turning. By molding to your body’s shape,

the Structure™ Memory Foam Mattress Topper
can help you sleep more soundly and restfully.
You'll wake up rested, relaxed and ready to
take on the day. Anyone who :

suffers from insomnia, back
pain...even arthritis...can ben
efit from this new technology.

Special offer from
TechnoScout.
Thanks to our special rela- "

tionship with the manufacturer of this

product; we can offer-it+o-you ata special
price . with a bonus.

M CARPENTER

We bring comfort 1o your fife ®

costing more than 10 times as

mach and /vu«d/ your product to
be a superior value. My w{aluu
also be«qited, from this product.”

—Chris M., California
Results not typical

w and you'll receive a fitted mattress
free! It’s heavyweight and quilted, and
f 200-count 100% cotton with a 15-inch
deep fitted spandex skirt to fit a mattress up to
21" thick...a $69.95 value!

It’s risk-free. If you have trouble getting
comfortable at night, just imagine how astro-
nauts feel. The same padded surface designed
to absorb tremendous forces has been incorpo-
rated into this amazing sleep surface. This
Mattress Topper can change the way you
sleep. It comes with a five-year manufacturer’s
limited warranty and TechnoScout’s exclusive
risk-free trial. If you are not satisfied for any
reason, simply return it within 30 days for a
complete “No Questions Asked” refund.

Yes, | want to take advantage of the latest
bedding technology!

Structure™ Memory Foam Mattress Topper:
Sizes Twin through California King with prices
starting as low as 3 easy credit card payments of

3P2454 ........... $49.95 each $14.95 S&H
FREE mattress pad—a $69.95 value!
Please mention promotional code 22192.

For fastest service, call toll-free 24 hours a day

800-231-3511

*For mail-in orders, please call for individual cost of

the various sizes along with shipping and handling.

To charge it to your credit card, enclose your account
number and expiration date.

Virginia residents only—please include 4.5% sales tax.

“Structure” is a trademark of the Carpenter Co.
LATEST.. GREATEST.. . NEATEST...COOLEST
You can see hundreds of high-tech products at
www.technoscout.com

F(,:cnunScnup

3
. 1998 Ruffin Mill Road i 5
"~ Colonial Heights, VA 23834 . &




YOUR RICH UNGLE

GETTING REAL ABOUT
HUMAN CAPITAL

} BY ALEX HURST

fter graduating from college
last May, I asked my parents
whether they thought my

education was a good investment. Not
an unreasonable question; four years of
tuition alone at the University of
Pennsylvania had cost well north of
$100,000.Tack on half that much again
for room, books and beer, and even [
could be convinced that my brain
might have been overvalued. My
mother’s response was supportive:
“We have never thought of you as that
kind of investment.” To which my
father added, “Or else I would have
put my money in something that
would have yielded a return besides a
23-year-old headache”

But now treating education as an
investment—in my father’s sense of
the word—is no longer just dinner-
table chat. A company named lem-
power is breaking a dam in the
human-capital business, creating a
market called MyRichUncle—
www.myrichuncle.com—that enables
complete strangers to invest in stu-

ly quantifiable return.

What Iempower has put together
isn’t all that different than the relation-
ship between a startup company and a

Alex Hurst works in Manhattan.
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dents’ education, while reaping a nice- |
i that’s around an 11 percent return. Not

venture capital firm, or a public com~
pany securitizing its future cash flows
with pools of outside creditors. [em-
power’s model is, in fact, a beautiful
synthesis of venture capital and securi-
tization principles. Founded a year ago
and based in New York City,
MyRichUncle screens applicants, and
agrees to pay some or all of their
tuition costs. In return, students com-
mit to paying back a percentage of
their gross income, for a period ranging
from 10 to 15 years. Depending on a
set of variables—the type of degree
being earned, for example—investors
will earn from .09 percent to .3 percent
of the student’s annual gross income, for
each thousand dollars raised. Already
the company has selected 65 students,
from more than a thousand applicants.
It doesn’t take a quant jock to figure
out that MyRichUncle is an interesting
alternative to loans, which are literally
drowning students and their families in
debt. Too many of my friends are one-
person Argentinas, with debt burdens
that seriously compromuse their ability
to pursue high-risk, low-paying talents
in fields such as writing, acting, even sci-
entific research. Debt forces people to
take jobs theyd rather have avoided.
And as the cost of a college education
continues to increase at a rate four times
faster than the average increase in
household income, the trend of heavi-
ly levered graduates will only grow.
But degrees really are good invest-
ments: according to the U.S. Census
Bureau, the gap in lifetime earnings
between a high school diploma and a
B.A. is more than $1,000,000. And
from an investor standpoint,
MyRichUncle produces an attractive
bottom line. For example, at .25 per-
cent of their gross income per thousand
dollars, an undergraduate who receives
$25,000 in tuition will owe lempow-
er 6.25 percent of his or her earnings,
for 15 years. From a $50,000 salary,
investors will get a gross return of

approximately $45,000—annualized,

too shabby, especially when you tack
on the “feel-good factor,” for investing
in a socially useful cause.
MyRichUncle is targeting profes-
sional, low-risk students—typically in

fields such as law, medicine and bank-
ing—who can reasonably be expected
to earn stable and steady incomes.
“We're not primarily looking to find
and fund the next Bill Gates,” lem-
power founder Raza Khan told me.
(Although I'm sure they wouldn’t
mind if one fell through the cracks.)

Khan says MyRichUncle has
piqued interest at the highest levels on
‘Wall Street. Part of the pitch is for
companies that hire those low-beta
graduates to use MyRichUncle as a
hedge against wage inflation. Longer-
term plans include creating a second-
ary market to trade “bundles” of actu-
arially similar students, which could
explode into a new Wall Street busi-
ness like mortgages did in the 1980s.

But there are some possible catch-
es. Any smart MBA or future corpo-
rate lawyer knows that equity—as
opposed to debt—is the most expen-
sive form of capital. This could expose
MyRichUncle to the perils of adverse
selection—students who are confident
they will succeed may be leery of giv-
ing away their upside. This could leave
MyRichUncle with a comparatively
weak applicant pool—and potentially
undermine its plans for future glory.

As always, time will tell. But why
squander such an interesting model
on “safe” professionals—most of
whom can get cheaper funding
through loans anyway? Arguably, the
real power behind MyRichUncle lies
in aggregating the earnings risk, not
of future MBAs and lawyers, but of
students trying to succeed in pur-
suits—sports, entertainment, writ-
ing, art—where initial payoffs are
scant, but the sky’s the limit.

But that’s not MyRichUncles way. As
if to emphasize its focus on future cash
cows—calves>—MyRichUncle’s selec-
tion process is almost entirely automat-
ed.A computer algorithm evaluates the
applications. Khan didn’t want to get into
the specifics of how the system works (it5
being patented). But 'm willing to bet
that it’s blind, maybe even actively hos-
tile to future Jackson Pollocks and
Stephen Kings. So for now; I guess those
types will still have to look around for an
old-fashioned, risk-taking patron. Or wait
tables (not the actuarial kind). ™



