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C T n O M E N o w n m o r e t h a n .41,000,000 
AiLf l shares of ' A m e r i c a n T e l e p h o n e & 
T e l e g r a p h C o m p a n y s tock , nea r ly half of 
t h e S o u t h e r n Pac i f ic R a i l r o a d s tock , a n d 
a b o u t 39 p e r c en t of t h e U n i o n Paci f ic 
R a i l r o a d s tock . I t is e s t i m a t e d t h a t 6000 
w o m e n own 300,000 sha res of S o u t h e r n 
R a i l w a y s tocks , w o r t h a p p r o x i m a t e l y $39,-
000,000. F r o m t h e pub l i shed s t a t e m e n t s of 
t h e U n i t e d S t a t e s Steel C o r p o r a t i o n it ap -
pea r s t h a t , of t h e ind iv idua l s w h o own t h e " 
c o m p a n y ' s s tocks , a b o u t 54,000 a re w o m e n 
a n d 81,000 a re m e n . W h a t is p r o b a b l y of 
•more s igni f icance is the. f a c t t h a t in t h e 
p a s t t en yea r s t h e n u m b e r of w o m e n s tock-
holders of t h i s c o m p a n y has increased 25 
pe r cent , whi le t h e n u m b e r of m e n s tock-
holders . has inc reased less t h a n - 11 p e r 
cen t . Cons ide r ing t h a t a l a rge a m o u n t of 
t h e s tock of t h e Steel C o r p o r a t i o n has been 
sold t o emp loyees of t h e conce rn in t h e p a s t 
decade a n d t h a t t h e emp loyees a re p re -
d o m i n a n t l y m e n , th is increase in t h e p r o -
po r t i on of w o m e n owners of t h e c o m p a n y 
is r e m a r k a b l e . . 

I t has -been inc reas ing ly e v i d e n t f r o m 
y e a r t o y e a r t h a t w o m e n a re becoming 
m o r e and m o r e of a f a c t o r in A m e r i c a n 
finance. R e c e n t e s t i m a t e s h a v e p laced t h e 
n u m b e r of w o m e n inves to r s in th i s coun-
t r y as high as 5,000,000 o u t of a t o t a l es t i -
m a t e of 20,000,000 inves to r s . W h e t h e r t h e 
figures a re a p p r o x i m a t e l y cor rec t would b e 
diff icult t o d e t e r m i n e , b u t s ince w o m e n 
o u t n u m b e r m e n as s tockho lde r s of s u c h . 
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h u g e bus ines s o r g a n i z a t i o n s as t h e A m e r i -
can T e l e p h o n e & T e l e g r a p h C o m p a n y a n d 
t h e P e n n s y l v a n i a R a i l r o a d C o m p a n y , t h e 
c h a n c e s a re t h a t th i s e s t i m a t e is a n u n d e r -
s t a t e m e n t of t h e case r a t h e r t h a n an 
e x a g g e r a t i o n . 

W o m e n a r e p l a y i n g a g r e a t e r p a r t in t h e 
n a t i o n ' s b u s i n e s s each y e a r a n d seem 
c lea r ly d e s t i n e d t o a s s u m e a m o r e i m p o r -
t a n t n i c h e in t h e execu t ive pos i t ions in 
bus iness a n d finance. B u t it is n o t as execr 
u t i v e s o r as c a p t a i n s of i n d u s t r y t h a t 
w o m e n h a v e f o r g e d t h e i r w a y t o s u c h a 
p r o m i n e n t pos i t i on in t h e o w n e r s h i p of-
s o m e of A m e r i c a ' s l a rges t i ndus t r i e s . T h e 
g r e a t f o r t u n e s con t ro l l ed b y w o m e n are 
u s u a l l y a c q u i r e d b y i n h e r i t a n c e . T h e ac-
t u a l a m a s s i n g of t h o s e f o r t u n e s h a s u su -
al ly b e e n t h e w o r k of t h e m e n of t h e 
f a m i l y . T h e g r o w i n g p o p u l a r i t y of l ife in-
s u r a n c e a n d t h e developmer i t -of t h r i f t are 
a m o n g o t h e r f a c t o r s t h a t 'are t e n d i n g t o 
i nc rease t h e p a r t p l a y e d b y 'women in se-
c u r i t y i n v e s t m e n t s . M o s t i n s u r a n c e is 

"wr i t t en on m a l e lives. I t is on ly n a t u r a l 
t h a t t h o s e in m o d e r a t e c i r c u m s t a n c e s 
s h o u l d i n s u r e b u t one m e m b e r of t h e 
f a m i l y — t h e b r e a d w i n n e r — in o r d e r t h a t 
t h e f a m i l y i n c o m e m a y n o t b e c u t off b y 
d e a t h . B u t t o a n inc reas ing ly i m p o r t a n t 
d e g r e e w o m e n a r e t a k i n g an i n t e r e s t in 
i n v e s t m e n t s a n d a re d i v e r t i n g t h e i r sav-
ings i n t o secur i t i e s . T h i s is a n o r m a l and 
c o m m e n d a b l e d e v e l o p m e n t . 

T o a g r e a t e r deg ree t h a n f o r m e r l y , how-
eve r , w o m e n a r e t a k i n g p a r t in t h e big 
s p e c u l a t i v e m o v e m e n t w h i c h h a s ' been 
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