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During the current decade inflation has become a major
concern of the western nations while the communist economies,
partially protected by their relative segregation from the non-
communist economies, have also suffered some degree of
inflation. This publication — prepared during the years of
exceptionally high inflation (1974-75) — is concerned primarily
with the problems of the major western powers, with the
problems facing the smaller nations of the free world, and
particularly with the problem of the transmission of inflation
from one nation to another.

It is significant to observe that during the years of peak
inflation, fixed exchange rates facilitated the rapid transmission
of this disturbing phenomenon from one country to another,
and that the introduction of floating exchange rates was
followed by a world-wide decline of the rate of inflation —
though a direct causal connection between fixed exchange rates
and the rapid spread of inflation might still be contested by
many economists. Indeed, Walter S. Salant sketches a "supra-
national" policy for the control of worldwide inflation (on
the assumption that fixed exchange rates would prevail into
the future) in what may be regarded as a step towards the
introduction of a single, universal worldwide currency. In the
event, however, inflation has led many governments to
abandon fixed rates of currency exchange..

Although it may be argued that many governments prefer to
permit limited inflation as a means of stimulating the economy,
subsidizing government spending (through concealed inflation-
taxation), and reducing the interest-burden on the public debt,
excessive inflation proves too disruptive — and is too unpopular
with the electorate — to be tolerated by any democratic govern-
ment which is interested in its own survival. As a result, many
economists believe that a continuation of the present rates of
inflation in the U.S.A. and other major trading countries may
force more nations to adopt protectionist policies.
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Erkenntnis
An International Journal of Analytical Philosophy
Editort: Carl 6- Hempel. Princeton University. Princeton. NJ, U.S A : Wongang Stegmuller
Universilat Munchen. Munchen, Germany, Wilhelm K Essler Universitai Munchen. Munchen.
Germany.
ErJMitntnit is a philosophical fournal lor Icundaiicnal studies and scientilic methodology.
Its contributions cover the following areas lhat lieid of philosophy associated loday with
the notions of Philosophy oi Science' and Analytic Phylosophy' (in a wide sense): the
philosophy ot language, of logic, and of mathematics, the toundalional problems of physics
and other natural sciences, the foundations of normative disciplines such as ethics.
philosophy of law. and aesthetics: the methodology of the social sciences and the
humanities, the history of scientific methods
The decision to publish anew a journal under the name Erkenntnis calls for an explanation
II is not thought to make for a second time philosophical history with this name: nor will it
be attempted to resurrect the philosophy ot 1he Vienna and Berlin Circles - a well-nigh
impossible task considering the 35 years that have elapsed since the old Erkennlnis' fell
victim to the second world war. years in which the post-war philosophical discussion
has in most respects progressed far beyond the positions ot thai time.
Building, though, both on the positive achievements and well-delmed problems emerging
from (he critical discussion se1 in motion then. Erkenntnis stands well within the Iradilion
of its predecessor with respect to its field of research. It also (eels itself committed 10 thai
standard ot conceptual clarity and rigor set by the old 'Erfcenntnis .
Subscription price per volume of 3 issues (500 pages) Oil 100,- / US S 40 00 plus Dfl 12,50 /
US S 5.00 for pottage and handling. One volume will be published yearly. Personal

\ ^ subscription price on request. Copublished with Melner Verlag, Hamburg-

IX Reidel Publishing Company
Dordrecht - Holland / Boston - U.S.A.
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CHINA - THE TURNING POINT
Editor: Edwin J. Faulner Jr.,
Hijtory of China, Political Situation In ROC, Chinm
Economy, Rftpon tram the Mainland. The Normal In (ion
Proem". Military Balance in EBJH Alia. Elttism in Mainland
China. Soviet Role in iris Triangular Relationship, O W H U
Chinaia and SE Asia. CWw end the UN. Fulurt US Policy
toward China. Contributor! includa: Rap. Edward Oerwiniki,
RBP. LHI *T Wolff. Or. Richard Walker (Dir, International
Relations, U.S.C.r. Dr. Franx Michael {Chairmen, Sino-Soviet
Sttx*l«. George Washington University), Dr. Ray Dine [Dir.
Cantar for Strategic Studiat. George Washington U.). Or, J,
SchiebeJ [Qw. Russian Area Studies, Georgetown U.\.

KOREA IN THE WORLD TOOAV
Editor: Rooer Pearson Ph.D.
Korsa't Role in World Hrctory, Korea and the UN, Military
Balance in Korean Ptnimula, Human Rights in North and
South Koran, Korean Economy. Balance of Power in North
M M Aila, Military Preparednaiitif ROK, Recommendations
for the Future. Contributors include: US Senator Jake Gam,
Rap. John M. Murphy, Dr. J. E. Dornan (Chairman, Politic*,
Catholic U.I, Or. Donald J. Senew \\JS Congran Staff), Or.
Wrlliam J. Schneider (US Senate Staff). Jemn R. Screeter
(US CongrMl Staff).

SOUTH AFRICA - T H E VITAL LINK
Editor: Robert Scnusttingtr
History of South Africa, South Africa and UN. South African
Policy of Detente, Political and Civil Liberty, Emerging
Bantu Nations. South-Wait Africa, Military Balance and Sea-
Lane*, Terrorrsm In South Africa, US Arms Sales and Trade
with South Africa. Contributor* include: US Sana tor Carl
Curtis, flap, John H. Dent. Robert M O B (Foreign Rapan
adiior, The Economist). Edwin J. Faulnar Jr, ID<r. Hou**
Republican Study Com.}, John O'SuJlivan iLondon Daily
Telegraph}, Dr. John Tierney (Dir. Howe Mat. Security Res.
Group), Lt, Gan. Oanial 0'Graham {former Dir. US Military
Intelligence), Dr. Craig Robem (US Congresi Staff). Dr.
William Schneider IUS Senate Staff).

RHOO£SIA ALONE
Editor; James E. pornan Jr+, Ph.D.
Rhodeua'i Place in the Economic World, Rhodesia: tha
Rebel Republic, Myth vi. Reality Hi Rhodesia's Image,
Rhodatia and the Soviet Offensive in the Third World,
Rhodesia J Enemies; Robert Mugabe & Co.. Rooti of
America's African Dilemma, The US and Rhodeiia.
Contributor! include: US Rap. Philip Cans, Lt. General
William Yarborc-uflh I Former Commander of tha "Green
Berets"). Dr. John J. Tierney Jr. fDir. HOLM Nat, Security
Res. Group). Robin Moore (Author, "Th* French Connac-
tion" eic.|. Dr. Lewis H. Gann {Author, "Africa: Tha Land
and its People" atc.r. Gordon Handover (Chairman, Duntop
Companies).

NICARAGUA - AM ALLY UNDER SIEGE
Editor: BeJden Bell
Revolutions and the Mariner The United Stated and
N icaragua in the Early Veari. Nicaragua A U.S. Latin
American Policy, Legalities and Political Realities, Human
Rights and Revolution: A Case Study in Moral Canfii*ion,
Nicaragua^ Guardia Nscionai: Solution or Part of the
Problem. The Ntcaraguan Economy, Economic Freedom in
Nicaragua, Economic Akf to Nicaragua: Should It Be
Continued? Contributor! include: Dr. John J. Tiarney Jr.
(Dir. House Nat. Security Rei. Group], Jeffrey H. Gayner
4Oir. of tha Foreign Policy Studies Canter c-l (he Heritage
Fc-undationI, Belden Bell IUS Congress Staff), Jeffrey St.
John (Author, "The Panama Canal and Soviet Imperialism

Wer for tha World's Waterways" etc.], Lt. Gen. William P.
Yarborough (Former Commander of the "Green Bereti"),
William Schneider. Jr, (US Senate 5**111. Otto J. Scott,
US Senator Carl Curtis.

SINO^OVIET INTERVENTION IN AFRICA
Editor; Rofler Pearson Ph.D.
South West Africa and Rhodesia - Africa's FE8A, Th*
Lenont of Angola, Tha Terrorist W*r in Rhodeiia, Straiegk;
Routes in and around South Africa, World Economic
Implications. Ethiopia, Benin and The Guineas, The Soviet
Presence in Somalia, China and Africa, The Soviet Presence
in Somalia, China and Africa, The. Decline oi the West
in Africa - Is the Trend Irreversible? Contributors include:
US Senator Dewey F. Bartlen. US Senator Jamag A.
McClure, US Rap. Larry McDonald, Or. Alvin J, Cottrell
(Director Retearch, Camer for Strategic Studies, Georgetown
LT.t, Or. Walter Darnell Jacob* (Editor, SpoTligrtt an Africa),
Or. Pater Vannemann, Dr. John J. Tiarney.

THE PANAMA CANAL IN PERSPECTIVE
By Oonald M. Dozer Ph.D.
An analysis of the history and development of the proposed
Panama Canal treaties which details the origin! of the
American relationship with Panama as well ai tha aitabtith-
ment of United States sovereignty in the Panama Canal Zone
- g major issue in contention in the debate now in progress
over Senate approval of tha treaties.

CONSTITUTIONAL LIMITS TO UNION POWER
By Philip Bradley Ph.D.
A Phi Beta Kappa. Guggenheim scholar and former Hannrd
economics professor, author of Involuntary Participation
in Unionism, and Labor and (he Public State in Union
Power, examine* toy legal decisions in the light of the
United States Constitution, and explains how tha Fifth
and Ninth Amendments can be applied by tha courts to
limit the exerctte by Congress of Iti power under the
Commerce Clause, and that through these Amendment!
ihe Constitution provides an affective barrier against the
creation of pre-totalitarlan labor iniirtutions.

TRADE UNIONS AMD LABOR RELATIONS IN THE

By Oan C. HeFdman
Many union leaders reflect strong sympathies for communist
causes, and their attitudes are often uncfiiicaJly accepted by
union members who do not realize ihat Soviet Trade Unions
are a means by which tha government controls the workers,
rather than organizations which protect and advance the
intsrasts of tho workerf.

AMERICAN LABOR UNIONS: Political Valuea and
Financial Structure
By Dan C. Heldman
The author analyzes the political influence of American trade
unions, and coordinates this information with financial
data regarding the vaste wealth ai ihB disposal of The unions
for political activity.

SAVING SOCIAL SECURITY
By Rooart L. Schuettinoer
The author. Senior Research Associate on the US House of
Reprasentatives Republican Study Committee and former
lecturer at Yale University and tha Catholic University of
America, examines the serious financial problem* facing the
American Social Security system. Thii amply documented
work provides an up to date and comprehensive survey of
facis and figures relating to a major sphere of US fiscal
responsibility.
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