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Whaf s 
Coining 
1922 ? — 

Will we see a real bull market? 
How about money rates? 
What will happen to bond 

^prices! 

hhotis Reports 
^ \ 

' ' Special Barometer Letter — ofF tke ' 
press January first — gives you the 
plain, unbiased facts on the present 
situation, and forecasts coming con
ditions with remarkable accuracy. 
It contains information of vital im
portance to every investor. 

R E P O R T O N R E Q U E S T 
Th i s Barometer Let te r a n d bookle t , "("letting 
the Mostfrom Your Money"—ate available for 
dis t r ibu t ion t o in teres ted investors, gratis. 
Tea r ou t t he M e m o —nou ' — a n d h a n d it t o 
your secretary w h e n you d i c t a t e the 
morn ing ' s ma i l . 

Merely ask for Bulletin No. A24 
R o g e r W . B a b s o n Stat is t ical O r g a n i z a t i o n 

W e l l e s t e y H i l l s , 8 2 , M a s s . 
(Suburb of Boston) 

The Largest Organization of Its Character 
in the World 

'UNBALANCED" BUDGETS AMONG THE ALLIES 

CTTT O P K TTPUP Uiiminiiuniimimmiin ^ ^ ^ ^^'^ n.i:.ivii ,iii|„|„||,|[j|„i,|„i„i„y 

I M E M O ŝ cSy | 
= W r i t e Roger W . Babson* founder of the Babson i 
= Statistical Organizatione We!!eslev Hil ls . 82, I 
i Mass. , as follows: Please 
i send m e Bullet in A24 
= a n d bookle t , *'Qetting the 
= Most from Your Money'* 

— gratis. 

B I ^ B S O N S R C P O R T S 

/y^ 
_ECOnOM1C 1 CViKoBBMWISi. ' 

iliniiuiiuiiiiiiujiiiniuiiiiuuitiiiiiiiiiiuiiiiiiiiiuiJuiiuiiuiiiiiiijiiuiiiiiiiuiiiiiiinnT 

Money grows when invested 
... and aronnd Lakeland._ Citrus 

groves, general farming and live stock 
raising all highly profitable. Healtli con

ditions splendid; cUmate agreeable the year 
round; best road system in Florida; excellent 

schools, churches of all faiths. For descriptive 
hterature and desired information write 
Chamber of Commerce, Drawer 
166, Lakeland, Florida. 

Cuticura Soap 
— — AND OINTMENT 

Clear the Skin 
Soap,Ointment,Taleuin,25c,eversrwhere.Forfsample9 
addreB6:CuticiiraLaboratoriea,I'Bpt.'^,Kalden,Ma«a. 

HaveHealtn v̂  
[JOHMSOM'S 

FRESH 
BRAH 

Here's Easy, Quick Way 
Most illness is caused by constipation. 
Johnson 's Fresh Table Bran gives almoat instan
taneous relief to moat distressing cases. A big 
fresh has sent postpaid to your table for $1.00. 
Made from choicest whea t , every kernel washed 
and scientifically milled. Use in baking or as a 
cereal. Good for children and erown*ups. Enjoy 
perfect health without drugs and medicine. Only-
fresh bran possesses full s t rength . Get yourff 

^^Irwnf. Satisfaction guaranteed. Send today. 
U N S O N ' S F L O U R M I L L S , B o x t O l U fHilwaukee.Wis 

FOR m M£N OF BRAINS 

1C(AR5 
- M A D E AT KEY WEST>-
I M \ / I 7 1 V T ' T T » I 3 C Who desire to secure patentshould. 
i l N V t . l N 1 U K O write for our guide book " H O W 
T O G E T YOUR P A T E N T . " Send model or sketch and 
description of your Invention and we will give opinion ot 
its patentable nature . 
R A N D O L P H & C O . , Depl. 171, W a s h i n g t o n , D . C . 

T N all the current discussion of Allied war 
-*- debts and remedies for foreign exchange 
conditions we hear constant references to 
the necessity for better balanced national 
budgets in Europe. During the last two 
or three weeks there has been a decided 
upward move in foreign exchange. One 
New York banker quoted in the New York 
Times attributes it chiefly to a "covering" 
movement on the part of European specu
lators who have bought exchange "short." 
Another, however, thinks the movement 
too broad to be accounted for by any specu
lative operations, and says: " I t is a dis
counting of the improved financial condi
tions ill all parts of the world that we are 
seeking in the foreign exchange market 
to-day.'' Some light on the extent to which 
financial conditions abroad are improving is 
furnished by the Boston iVeit'sBttreau in out
lining from official figures the present state of 
the budgets of the chief Allied powers. 

Great Britain expects to make her books 
balance this year, altho there are some 
British authorities who fear that the trade 
depression has cut so heavily into revenues 
as to wreck once rosy budget prospects. 
The British fiscal year, we are reminded, 
runs from April 1 to March 31. "The 
1921-22 budget carries estimated receipts 
of £1,216,650,000, and expenditures of 
£1,039,728,000, with an apparent surplus 
of £176,922,000. However, owing to lia
bilities that could not be definitely calcu
lated, officials estimated final surplus at not 
over £80,000,000." At the present rate of 
exchange the British pound is worth a little 
better than $4.00. Great Britain's improv
ing financial position—which is reflected 
in the rise of sterling—can be shown by the 
fact that whereas her actual deficit in 1919 
was £1,690,000,000 and was £326,000,000 
in 1920, there was a surplus of £230,000,000 
for the year that ended last April, and a 
substantial surplus is again expected. 

But in France, according to a recent re
port of the French Chamber of Deputies, 
there wifl be a heavy shortage for both this 
year and next. The French fiscal year, 
by the Avay, corresponds with the calen
dar year. I t is feared that the estimated 
receipts for the present year will fall 
short of official estimates by a billion 
francs. The franc is now worth a little 
over eight cents. French after-war financ
ing is briefly outlined by the Boston News 
Bureau a,s iollowa: 

Deflcii 
ilendar millions of millions of 
year: 
*1922 
*1921 

1920 
1919 
1918 
*Estlmated. 

francs 
32,000 
42,321 
47.932 
49,029 
54,537 

francs 
22,000 
23,000 
19,287 
11,098 

6,987 

covered 
by loans 

10,000 
19,321 
28,645 
37,931 
47,550 

expenditures recoverable on reparations 
from Germany are included as follows: 
"Recoverable" expenditures in— 

1922 ( e s t i m a t e d ) 7 , 1 5 8 , 0 0 0 , 0 0 0 f r a n c s 

1921 1 5 , 9 1 3 , 0 0 0 , 0 0 0 " 

1920 20 ,75 .1 ,000 ,000 ' 

Tho France is still borrowing heavily 
to meet the emergencies of the post-war 
period, a writer on the financial page of the 
New York Evening Post calls attention to 
the growing confidence in French finances, 
shown by the recent rise of the franc in 
the world's money market, a rise from 
7.31 cents on Dec. 1, to 8.16 cents on 
Dec. 14. And, he reminds us, 

This is the France which has already 
corrected its trade balance, which has 
reduced its note circulation by three billion 
francs during the past year, whose Govern
ment has repaid to the Baak 1.7 billion 
francs of the extraordinary war advances, 
and whose income from taxation is im
proving. 

I t is a France, furthermore, which has 
seen the worst of the world depression 
and whose people are noted for their 
thrift and recuperative power. 

For Italy, whose fiscal year ends June 30, 
official statistics are said by the Boston 
News Bureau to be encouraging, as summer 
months show a decided increase of revenue 
over the same months of 1920. The actual 
deficit for 1920-21 was nearly four billions 
of lire less than had been expected. The 
improvement, says the Boston News 
Bureau, "is due to increasing returns from 
taxation." It was expected last fall that 
the deficit for 1921-22 would be ten billion 
lire, but it is at present figured at only half 
that. The betterment is said to be "the 
result of better methods of financing 
grain supply and the fall in the prices of 
imported wheat." "Owing to the peculiar 
method of framing Italian budgets it is 
not possible to do other than estimate 
expenditures and receipts," we read. 
I t should be remembered that the lira, with 
a par value of 19.3 cents, was worth 4.66 
cents in New York last week. Budget 
figures for four years are set down as 
follov/s: 

Year 

Ending 

June 30: 

1 9 2 1 - 2 2 . , 

1 9 2 0 - 2 1 . , 

1 9 1 9 - 2 0 . 

1 9 1 8 - 1 9 . , 

Bev. in Expend, in Def. in 

millions of millions of millions of 

lire 
17,000 
16,132 
14,100 
21,947 

lire 
22,000 
26,432 
28,134 
33,337 

lire 
5,000 

10,300 
14,034 
11,390 

In the above figures subsequent to 1919 

The Boston editor explains that one of 
the reasons why the Italian lira is worth 
less than five cents, or 60 per cent, of 
the French franc, is the size of Italy's 
foreign debt. As he puts i t : 

France's foreign debt is relatively nom
inal. The French Government pays in
terest mainly to her own people, but Italy 
is under obligation to make heavy pay
ments to people in foreign lands. 
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Th 
Analytical Reference Bible 

The Master Key That 
Opens the Scriptures 

All the wealth of Bible treasures is here classified for 
instant use. I t is a wonderful saver of time for busy 
students, writers, teachers, and preachers; a comfort, 
a joy, a source of strength to every thoughtful Bible 
reader. I t supplements all other books of reference 
and Bible study. Through the rearrangement and 
analysis of its entire contents, the Bible is made its 
own interpreter, the word of God itself bringing its 
own illumination to bear upon all parts of the Book. 

Modern System here increases the usability of 
the Bible and greatly multiplies its value. By its 
carefully planned and thorough analysis of the 
entire contents of the Bible it reveals the real 
meanings and spirit of many otherwise perplexing 
passages, the whole Book, or Library of Books, 
is shown to be in perfect harmony, and the vital 
relationship of all its parts is made strikingly 
plain. 

/ / Contains Four Complete Books 
In One Handsome Binding 

I. The Bible, Complete Text of Old and 
New Tes t amen t s according to the S tandard 
Oxford Edit ion, 1,000 pages, wi th Margi
na l Notes and Analytical References. 

T h e tex t is large and clear, a comfort t o read for eyes young or 
old. Tfie full Marg ina l Notes of tlie Oxford edition are placed in 
the outer margins of each page, wi th parallel passages, explanations, 
and chronology. 

T h e Analyt ical Reference numbers in t h e center columns opposite 
each verse are t h e dist inguishing feature of this Bible page. Like 
sign-posts t hey arres t the reader 's a t ten t ion and lead him directly to 
the hear t of Scr ipture t r u t h bearing on t h a t verse. 

II . Comprehensive Bible Helps, wi th 
over 5,500 Titles, and Scripture Atlas. 

E d i t e d b y P H I L I P S C H A F F , D . D . , L L . D . 

A concise history of the Bib le ; a condensed H a r m o n y of the 
Gospels; all Scripture proper names wi th their meaning and pronun
ciation; instruct ive and helpful information on every subject of in
terest in t h e Bible. In fact, th is section of " T H E A N A L Y T I C A L 
R E F E R E N C E B I B L E " is a valuable Bible Encyclopedia-Dict ion
ary and Indexed Atlas, occupying 130 large, clear pages, witli illus
t ra t ions , and t rea t ing , in one alphabetical ar rangement , over 5,500 
subj ects. 

Here are answers t o the many puzzling questions which come up 
dur ing Bible reading and study. In teres t ing information is fur
nished of customs, peoples, and places. I t is rich in history and 
biography. A notewor thy feature is its plan t o give the name of 
every person and place mentioned in the Bible, and when the same 
name has been borne by more t h a n one person or place the dis
t inct ion is clearly shown. These " H e l p s " also indicate the impor
t a n t changes m a d e in the Revised Version. 

i n . A Complete Analysis and Topical 
Digest of t he Entire Contents of t h e Bible. 

E d i t e d b y R O S E W E L L D . H I T C H C O C K , D . D . , L L . D . 
Revised and Improved 

In this impor tan t and unique section of " T H E A N A L Y T I C A L 
R E F E R E N C E B I B L E , " all the verses in the Old and N e w Tes t a 
ments , 31,173 verses in all, are dis t r ibuted, rearranged, and grouped, 
according to their teaching or meaning, under 4,603 headings, di
vided into 242 chapters and 27 grand divisions or " b o o k s . " T h e 
Analyt ical Reference numbers pr in ted w i th t h e t ex t of t h e Bible 
proper (Section I .) , and a full Subject Index, a lphabet ical ly ar
ranged, following the Analysis, make it ve ry easy to find in a 
moment , not only the teaching or meaning of any verse, b u t all t he 
verses^ relating to the subject under consideration. Th i s Analysis 
occupies over 700 pages, forming in itself a book of the mos t vi tal 
necessity to every s tudent or teacher of the Bible. 

IV. Cruden 's Concordance to t h e Bible. 
E d i t e d b y J O H N E A D I E , D . D . , L L . D . 

Revised 
This splendid Concordance, occupying 341 pages and containing 

over 160,000 references In alphabetical order, is the final section of 
" T H E A N A L Y T I C A L R E F E R E N C E B I B L E , " complet ing the 
most comprehensive and indispensable reference work and s tudy 
Bible in the world for teachers, s tudents , preacliers, business men, 
and all lovers of the Book of Books. 

In its mechanical make-up " T h e Analyt ical Reference B i b l e " 
leaves nothing t o be desired. 

It^ is handsomely pr in ted on a specially made Bible paper t h a t 
combines great s t rength wi th thinness and opaci ty . 

T h e bindings are substant ia l and art is t ic . Only t h e best mater ia l 
and workmanship are employed, and in the opinion of those mos t com
pe ten t t o judge, " T h e Analyt ical Refe rence B i b l e " gives greater value, 
a t Its published prices, t h a n can be found in a n y o ther publicat ion. 

" These helps are the result of an enormous 
amount of study by some of the most capable 
specialists in the Biblical world.'' 

•—A. F . SCHAUFFLER, D . D . , 
President New York City Mission and Tract Society. 

% 
**/f will open the Bible and the depth of its 

meaning to large numbers who have not yet seen 
it in the x.lear light in which it is here revealed," 

—Bishop JOHN F . HURST. 
** The book is a marvel of compactness, wealth 

of material, and practical value." 
—Bishop JOHN H . VINCENT, 

" It is not only^ an unequalled family Bible but 
an exhaustive Biblical encyclopedia, invaluable 
alike to the minister and the layman, and usable to 
the instruction of the child and the ripest scholar.*' 

—Professor ROBT. L . MADISON. 

Full Particulars 
FREE 

B y m e r e l y filling i n a n d 
m a i l i n g t h e c o u p o n , y o u w i l l 
r e c e i v e a f r e e d e s c r i p t i v e c i r 
c u l a r w h i c h g o e s i n t o f u r t h e r 
d e t a i l r e g a r d i n g t h i s s u p e r b 
w o r k , g i v i n g f a c t s t h a t e v e r y 
l o v e r of t h e B i b l e w i l l w a n t t o 
k n o w . Y o u r r e q u e s t d o e s n o t 
o b l i g a t e y o u i n a n y w a y , of 
c o u r s e . J u s t fill i n a n d m a i l 
t h e c o u p o n — N O W . 

FREE INFORMATION COUPON 
L. D . 12-24-21. 

FUNK & WAGNALLS COMPANY 
354-360 Fourth Avenue, New York, N. Y. 

Gentlemen.—Please send me FREE, full particulars 
regarding your Analytical Reference Bible. In making 
this request, I am not obligating myself in any way. 

City. State. 
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How Many Words 
Do YOU Know? 

^ UNDERWOOP «: UNDEHV/OOB 

Roosevelt knew 
125,000 words 

Lioyd George knows 
100,000 words 

Shakespeare knew 
24,000 words 

THE EDITOR of the New Standard Dictionary states that "the aver
age well-educated American knows from 6o,ooo to 70,000 words. 
Every well-read person of fair ability and education will be able to 

understand, as used, 50,000 words." _ 
Compare the estimated vocabularies of Roosevelt and Lloyd George with 

Shakespeare's, which was the largest of the i6th century. Milton's, the next 
largest, numbered 13,000 words. It is apparent how amazmgly the English 
language has grown. 

To-day in order to keep abreast of the times—to be among "the well-read 
people of fair ability"—a man must know twice as many words as did the Bard 
of Avon. To forge ahead—to be a "well-educated American"—he should 
treble the master dramatist's vocabulary. 

Learn More Words and Earn 
More Money 

CAN you put into graphic words the 
ideas and plans that your mind con
ceives? Words so clear and convinc

ing that others can readily understand your 
thought and are mlling to cooperate in carry
ing it out? Words so vivid and eloquent 
that you are enabled to put through big 
business deals, make large and numerous 
sales, close important contracts? Words so 
forceful that you carry your hearers or readers 
enthusiastically with you—so interesting that 
you hold their attention and gam 3'our 
object? 

Do your business letters fully accomplish 
their purpose? Do your advertisements carry 
conviction—produce adequate results — sell 

your goods or bring inquiries, in sufficient 
quantities? 

Those stories that are so vivid in your mmd 
—can you write them so that editors will 
accept them? Those sermons, the thought 
of which uplifts your own heart—can you 
compose them so that they will move, inspire, 
comfort, and guide your congregation? 

We think in words and images. The larger 
our vocabulary, the more varied and interesting 
our thoughts. Men climb to eminence in 
public life and in business on ladders of words. 
The man whose speech is limited and crude 
is limited and crude in his ideas—his aspira
tions. His life is drab and uninteresting. 
He makes no progress. He arrives nowhere. 

FREE 
"How to Become a Master of English" 

This free booklet wilt show you how the Kleiser 
Personal Mail Course ir. Practical English and 
Mental' Efficiency will enable you,to add thousands 
of expressive words to your vocabulary—U se the 
right word in the right place—Write convincing .and 
resultful letters, advertisements, stones, articles, ser-
rnons etc.—Win promotion and higher pay—Become 
an interesting talker—Make yourself welcome m good 
society—Become influential m your community. 

A Few Spare Minutes 
Fifteen minutes a day—at home or in office—will 

result in surprizing progress. * * „ f ,11 
This course is the busy man s short-cut to a lull 

expressive vocabulary and correct grammar. It 
does away with the time-consuming study of abstract 
rules. It teaches correct speaking and writing 
quickly and practically. , ,, . • ,-„ 

All lines of business, aU trades, aU professions, arts, 
and sciences are represented among the thousands 
of Mr. Kleiser's students. There are officers, direc
tors and department heads of great mdustrial organ
izations as well as their subordinates. There are 
men and women, boys and girls. 

Previous education or lack of it makes no difference. 

Enthusiastic endorsements of this remarkable 
Course have been written by such masters of Enghsh 
as John Burroughs, Mary Roberts Rmehart, Booth 
Tarkington, Irvin S. Cobb, Rupert Hughes, Ellis 
Parker Butler. 

FUNK & WAGNALLS COMPANY, 
3S4-360 Fourth Avenue, Nev? York, N. Y. 

Gentlemen:—Send me by mail, free of charge or 
obligation, the booklet, "How to Become a Master 
of Enghsh," together with full particulars of the 
Grenville Kleiser Course in Practical English and 
Mental Efficiency. L. D., 12-24-21 

Name 

Local Address. 
Street and No. or R.P.D. 

I - Post Office 

I Date Stale. 

THE SPICE OF LIFE 

A Case for Prayer .—We are the poster i ty 
our forefathers prayed for—can you blame 
them?—Evansville Courier. 

A Line to Get 'Em.—Who' l l be the first 
dealer to adver t ise : "Ge t an automobile or 
a n automobile will get you?"—Greenville 
[S. C.) Piedmont. 

Enchant ing Dis tance .—Poster i ty will 
call these " t he good old d a y s " because pos
ter i ty won ' t know all t h a t we know.—St . 
Louis Globe-Democrat. 

Powerful Remedy. — Professor Coue 
thinks t h a t m a n y illnesses can be cured 
by suggestion. The mere suggestion of the 
doctor 's fee often has the desired effect.— 
Punch (London). 

The Thrifty Sco t .—Bix—I wonder w h y 
a Scotchman always says 'hae ' for ' h a v e ' ? " 

D ix—"Poss ib ly i t ' s on account of his 
thrif t—he saves a ' v ' ever5' t ime he does 
i t ."—Boston Transcript. 

Expert Advice.—"The lungs are best 
expanded by deep b rea th ing , " says one of 
our most brilliant medical men. This is 
much be t te r than using a glove-stretcher 
for the purpose.—Punch (London). 

H e Knows.—Elihu M i n k of Long Island 
learned to make it from an advert ised recipe 
and will no t have a n y trouble making i t 
any more. The funeral was held from 
the house.— New York Evening Mail. 

Save and Have.—Suggestions are being 
made tha t Germany should be aUowed 
three years before making further repara
tion payments . By t h a t t ime of course they 
m a y be able to buy another war .—Punch 
(London). 

Perfect Pol i teness.—On the arrival of a 
t rain in Nairobi Stat ion the other day 
three hons entered a carriage. I t speaks 
weU for the courtesy of the passengers t h a t 
to a m a n they gave u p their seats .—Punch 
(London). 

Force of H a b i t . — " W h y was Dr . K u t t e r 
so severely repr imanded b y the club 
l ibrar ian?" 

" T h e y caught h im absent-mindedly re 
moving the appendix from the book he 
was reading." — The American Legion 
Weeldy. 

Fickle Favor .—"Weren ' t you encouraged 
by the manner in which your audience a p 
p lauded?" 

" N o t m u c h , " admi t t ed Senator Sor
ghum. " A lot of those folks will go down
town to-night and cheer jus t as hard a t a 
vaudeville show."—Washington Star. 

There to Stay .—The pile of flints still to 
be broken w^as a very large one, thought the 
stone-breaker, as he gazed a t i t discon
solately between his bites a t a large sand
wich of bread a n d cheese. A minister came 
along and gave him a cheery "Good-morn
ing ," remarking af terward t h a t he had a 
deal of work to get th rough ye t . 

" A y e , " said the eater, " t h e m stones are 
hke the Ten C o m m a n d m e n t s . " 

" W h y so?" inquired t he genial parson. 
"You can go on breaking ' em," came the 

reply, " b u t you can ' t never get rid of em." 
— The Christian-Evangelist {St. Louis). 
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