
WHAT IS PUBLICITY! 

BY HENEY 0. ADAMS, PROFESSOR OF POLITICAL ECONOMY IN THE 

UNIVERSITY OF MICHIGAN. 

I T is commonly acknowledged that publicity is an essential 
agency for the control of trusts. Evidence of this appears on 
every hand. In the Conference on Trusts, held in Chicago in 
1899, a conference which embraced all interests from all parts 
of the country and all schools of economic thought, there was 
scarcely a paper which did not give direct or implied assent to the 
proposition that trusts are under moral obligation, and should 
be placed under legal obligation, to expose their iinancial and 
operating accounts. The Industrial Commission, to whose in­
vestigation we are indebted for what little is known of trusts in 
this country, submitted three independent and, in some respects, 
conflicting sets of recommendations, but all of them acknowledged 
the sigTiificance of publicity. Most important treatises on this 
phase of the monopoly problem, such as those of von Halle, Ely, 
•Jenks, and Clarke, while presenting different analyses of the 
situation, are united in their demand for publicity. The utter­
ances of President Eoosevelt upon this point are strong and em­
phatic ; and even Mr. Pill, the avowed advocate of industrial com­
bination, uses the phrase when discussing remedial measures. 

So universal a consensus of opinion commonly indicates that 
the question involved is well advanced towards a satisfactory ad­
justment; but such a conclusion would be far from correct if ap­
plied to the present relation of publicity and trusts. Unfortunate­
ly, the word is capable of many meanings, and must be defined 
before it can serve as the rallying point of a constructive policy. 
Such being the case, an endeavor to analyze the principle of pub­
licity, and to point out what should be the form of the law de­
signed to secure its realization, seems pertinent and timely. 
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Any fruitful analysis of publicity requires that it be considered 
from at least three points of view. . One must learn, first, its 
general significance, or the state of the public mind which pub­
licity is designed to create; second, its particular significance, or 
the interests which publicity is designed to serve; and, third, its 
administrative significance, or the claim which publicity submits 
for successful realization. 

THE GEKEEAL SIGNIFICANCE OF PUBLICITY. 

The fundamental purpose of publicity is to establish in the 
community a condition of confidence. Secrecy in the administra­
tion of a power which in any way touches the interests of the 
community, gives birth to the suspicion that the power is un­
wisely or tyrannously administered. !N"ot only does this state of 
mind impair the most successful use of the power in question, 
but, if the interests which believe themselves jeopardized are 
sufiiciently important, it becomes a prolific source of political 
agitation and social unrest. The task of publicity is to allay this 
suspicion, and the statutory definition of publicity, in any par­
ticular case, must be as broad as the ground of suspicion which 
makes appeal to it necessary. 

I t may be said that this view of publicity is correct so far as 
the power in question is a public or political power, but that it 
does not apply in the case of private or commercial power. I am 
quite willing to admit this theoretic limitation, because it raises 
the question whether or not highly centralized commercial power 
can longer be regarded as a private power. There was a time 
when even political power was claimed as a private possession, 
and when the sovereign urged his right to administer that power 
without accountability to the people. We need not dwell upon 
the struggle that followed. The result is well known. The coun­
ter claim prevailed, and the public character of political power 
was irrevocably established for all peoples who acknowledge the 
principles of constitutional government. Accountability of pub­
lic (fficers—that is to say, publicity in political affairs—followed 
as a matter of course. Commerce, trade, and industry, on the 
other hand, continued to be regarded as matters of private con­
cern. For more tlian two centuries, English jurisprudence and 
English political philosophy have given formal consent to the 
distinction between political or public power, on the one hand. 
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and commercial or private power, on the other; and, until com­
paratively recent years, no serious criticism has been heard based 
upon the practical workings of this distinction. 

I t would be a mistake, however, to read from this fact the con­
clusion that English jurisprudence has ever given sanction to 
the doctrine that the rights of private property are superior to 
the necessities of public welfare. The courts upheld the claim of 
secrecy in business affairs because they assumed the efficacy of 
competition; and it must be admitted that, while industries were 
small, markets local, and the relations between producer and con­
sumer continued to be personal relations, this assumption of the 
courts was reasonable. Wherever healthful competition holds 
sway, there is no ground for suspecting a tyrannous use of com­
mercial power and, consequently, no demand for publicity. But 
industrial conditions have changed. Industries are becoming 
colossal. The local market is a thing of the past. The personal 
relation between producer and consumer, which for generations 
exercised a powerful moral restraint upon business conduct, no 
longer exists. The automatic restraints being weakened, arti­
ficial restraints have, in consequence, become a necessity. Neither 
the assumption of publicity for industries superior to the satis­
factory control of competition, nor the assumption of secrecy for 
industries subject to such control, may be said to possess inherent 
vitality; they are merely working hypotheses for the administra­
tion of justice and for the organization of the State. Secrecy 
against a competitor is, doubtless, a right carried by the institu­
tion of private property; secrecy against the State is a privilege 
which the State sees fit to grant, but which can be recalled if 
necessary to allay the suspicion that the privilege conferred en­
dangers the public welfare. Interpreted in this way, publicity 
seems to have ample legal justification, for it rests upon a funda­
mental principle of English jurisprudence. 

I might refer, in further support of this distinction, to the fact 
that the socialization of the industrial process has, in large 
measure, destroyed the private character of business enterprises, 
and that, in so far as this is the case, the power which it generates 
is a public power, which, like all public powers, should be ad­
ministered under conditions of strict accountability. I t does not, 
however, seem appropriate to encumber this article with a line of 
reasoning which would render necessary the use of unfamiliar 
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words. The conclusion would be the same as that already reached, 
relative to the right of government to such information as may be 
necessary to enable the people to live in the enjoyment of equity 
and Justice. The important fact is, reverting again to the 
definition of the phrase, that publicity should be defined by its 
functions, and that one of its functions is to dispel the suspicion 
that industrial power is used in a tyrannous manner, or to make 
it possible to specify the ground of complaint should investigation 
prove the suspicion well founded. Such is the general signifi­
cance of publicity, and such the aim which a law that provides 
for publicity should hold in view. 

THE PAKTICULAR SIGNTFICANOE OF PUBLICITY. 

The second suggestion for defining publicity holds in mind the 
particular interests Jeopardized, or believed to be Jeopardized, by 
the growth of colossal enterprises operating in a world's market. 
] t will suffice for our present purpose to mention only the more 
important of these interests. These are: the interest of the in­
vestor ; the interest of the independent or potential producer; and 
the interest of the consumer. 

I t would be a mistake to say that the public has no interest in 
easy and saie investments. Under the institution of private prop­
erty in its present undeveloped stage, there is no other means of 
making provision for declining years. Moreover, it is of the ut­
most importance to continuous prosperity that consumption be 
steady and uniform from year to year. The economic necessity 
of high wages regularly paid is coming to be generally recognized; 
but the argument upon which this necessity rests applies with 
equal force to high dividends and regular interest, provided stocks 
and bonds are widely diffused among the people. The perma­
nent interest of the investor coincides in every particular with 
what is kno\̂ Ti as the permanent interest of society. 

I t would also be a mistake to say that the investor can take 
care of himself. This is Just what he can not do, unless he is pos­
sessed of sufficient property to protect his capital by becoming a 
promoter. I t is a statement of stupendous significance, as indi­
cating the insecurity of small investments, that the amounts paid 
by life insurance companies are, on the average, lost to the 
beneficiaries within seven years of the death of the insured. The 
small investor is exposed to the danger of the speculative pros-
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pectus, which not infrequently is so highly colored as to' be utterly 
untrustworthy; he is exposed also to the danger of being forced 
to sell, or induced to sell, through false rumors or incomplete 
statements relative to the industry in which he has placed his 
capital. Whatever the precise remedy for this unfortunate state 
of affairs may prove to be, it is evident that appeal in some form 
must be made to the principle of publicity, whose function it is 
to let in the light and let out the facts. Any comprehensive 
definition of publicity must hold in mind the continuance of the 
existence, and the encouragement of the growth, of the small in­
vestor. To kill the small investor is to make socialism inevitable. 

The second of the particular interests named is that of the inde­
pendent and potential producer. The chief argument in support 
of trusts rests upon the assumption that colossal corporations are 
essential to a low cost of production and on this account are the 
forerunners of low prices. I t seems to me that this argument is 
sadly overworked; but, out of deference to the large number of 
conservative economists who judge it proper to march with the 
procession of present tendencies, it is temporarily conceded, in 
order to bring their view of the sittiation within our definition of 
publicity. Says Professor Clarke: " The key to the solution of 
the grave problems that are thus presented lies in the fact, that 
the independent producer is the natural protector of all the other 
threatened interests." Social and political considerations, also, 
urge the preservation of the independent man in industrial alfairs. 
So far as his disappearance is due to the decrease of cost through 
the aggregations of large capital, no help, perhaps, can be offered. 
Possibly, none is to be desired. But so far as this is due to the 
fact that the small producer is exposed to "predatory competi­
tion," the government is in duty bound to grant its protection. 
This phrase "predatory competition" is taken from Professor 
Clarke's book, " The Control of Trusts." As defined by him, it 
embraces three classes of improper acts; namely, " favors exacted 
from railroads," " the local cutting of prices " (by which is meant 
the placing of goods on local markets at a sacrifice, in order to 
destroy local competition), and " the type of boycotting termed 
'factor's agreement.'" Predatory competition thus defined is 
not competition at all; it is, again to quote Professor Clarke, 
" refined robbery;" and a citizen has the same right to protection 
from this refined robber as from the footpad or the pirate. 

Can publicity reinstate normal competition ? Possibly not, in 

PRODUCED BY UNZ.ORG
ELECTRONIC REPRODUCTION PROHIBITED



900 THE iiORTH AMERICAN REVIEW. 

and of itself; but, when government shall undertake the task of 
restoring to the public the liberty of individual enterprise which 
the institution of private property assumes to be the inalienable 
right of every business man (and which, taken away, means in­
evitably the destruction of the historic institution of private 
property), it will be found necessary to assign to publicity a 
broader and m.ore comprehensive interpretation than seems at 
present to be contemplated by many of its most pronounced advo­
cates. Publicity is whatever is necessaiy to perform the work of 
publicitjr, and one of its tasks is to assist in keeping open the door 
of opportunity for the independent producer. 

The third interest to be considered is that of the consumer. 
From the time of Moses to the present, industrial philosophy has 
interpreted the fair price to mean the cost price. Wherever com­
petition guarantees this fair price, government is excused from 
the task of supervision; but wherever exclusive possession of the 
source of raw material, monopoly of the process of manufacture, 
or factious control of the market, enables a corporation to charge 
either more or less than the fair price for the service which it 
renders, it is encumbent upon the government to substitute the 
bookkeeping price for the monopoly price, which, in the absence 
of effective competition, is sure to be exacted. The determination 
of the bookkeeping price by which the purchaser is guaranteed 
justice against a monopolistic producer, is, or may become in ex­
treme cases, one of the functions of publicity, and any definition 
of publicity which ignores this fact is an incomplete definition. 

THE ADMINISTRATIVE SIGN lEICANCE OP PUBLICITY. 

Theorists are too apt, in their study of particular questions, to 
overlook administrative considerations. I t seems sufficient to 
them to conclude that a certain thing should be done, ^"ithout 
inquiring what is implied in the doing of it. Statute makers, 
also, are prone to the same error. Their besetting sin seems to be 
the enactment of laws which impose tasks, but which do not, in 
clear and unmistakable language, grant adequate power for the 
performance of the tasks imposed. This fact goes far toward ex­
plaining what is called the incompetency of governmental admin­
istrative bureaus. Tt seems appropriate, therefore, in discussing 
the character and scope of publicity, to go beyond a simple state­
ment of the ends desired, and to inquire respecting the powers 
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to be conferred, if the desired ends are to be attained. Three sug­
gestions are oifered as bearing on this phase of the subject. 

First. A law designed to secure publicity, such as is necessary 
to enable government to dominate the industrial situation, must 
provide for the final determination of the industries which are to 
be subject to its Jurisdiction. This implies, of course, an authori­
tative classification of industries. The general principle accord­
ing to which such a classification should be made is manifest. 
Our industrial constitution—that is to say, that scheme of indus­
trial rights and duties imposed by English jurisprudence—as­
sumes not only the persistence of competition, but that the com­
petition which persists will be normal in character and healthful 
in its working. The present necessity for an appeal to government 
is found in the fact that certain industries, or industries operated 
under certain pecular forms of organization, lie beyond the influ­
ence of the healthful regulation of competition. I t is this class 
of industries to which the rule of publicity applies, a fact which 
the law providing for publicity should definitely express. 

Unfortunately, however, although the principle is simple, its 
application in our complex industrial order would be attended 
with difficulty. I t is not easy to enumerate the tests of normal 
competition, nor is the idea of monopoly a simple idea. There 
are many degrees in monopolization; there are many conditions 
which give vitality to monopolistic organization. Some indus­
tries are by nature monopolistic, others are monopolistic through 
ownership of the source of supply, and still others become 
monopolistic through their dependence upon or agreement with 
what may be termed the fundamental industries—as, for example, 
railways. The situation is not, then, a simple one. I t can not be 
understood without an investigation more far-reaching and ex­
haustive than would be possible for any legislative committee. 
While, perhaps, one cannot go so far as to say that the determina­
tion of what industries are to be brought within the jurisdiction 
of a law providing for publicity is in its nature an administrative 
act, it is certain that better results are likely to follow if the law 
contents itself with a statement of the end to be attained, with a 
delineation of the principles to be followed, and with the creation 
of such executive machinery as may be necessary for its effective 
administration. I t is clear to me, although the Federal Court 
in its treatment of the Inter-State Commerce Commission seems 
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to hold a different opinion, that the realization of the principles 
of publicity and control means, among other things, a further de­
velopment of judicial or semi-judicial functions on the part of 
the executive branch of the government. I t is either this or a 
further development of administrative functions on the part of 
the judiciary; and, when the real meaning of such a tendency is 
appreciated by the people, I am confident they will choose the 
former alternative. 

Second. The law should confer upon the bureau or commission 
intrusted with its administration, power to prescribe a legal form 
of accounts for all concerns which come under its jurisdiction. To 
one who has had experience with government investigations into 
corporate accounts, no argument is needed in support of such a 
suggestion. I t is easy for an accountant, so disposed, to give a 
false coloring to a transaction by an unusual distribution of 
charges. A current expense may be carried as an investment in 
such a manner as to increase unduly net earnings, and thus de­
ceive the investor as to tlie value of the property. An improve­
ment, on the other hand, may be charged as a current expense, 
which results in an erroneous statement of cost, thus misleading 
both court and legislature, should either be called upon to con­
sider the question of a just or reasonable price for service render­
ed. Statutory bookkeeping is the only remedy for the many mis­
chiefs incident to uncertain accounting. 

A system of prescribed accounting finds further support when 
one considers that, even with the best intention on the part of ac­
counting officers, a compilation of the reports which they render 
will not accurately portray the industrial situation, unless the re­
porting corporations keep their books according to uniform rule. 
The basis of accounting is classification, and sound classification 
consists in collecting items of the same sort under the same title. 
If, now, there be no uniformity In the use made of the titles of 
accounts by the several accounting officers, it is evident that a 
combination of their reports will result in bringing together 
incongruous items, thus rendering impossible the determination 
of a true average or the disclosure of a safe generalization. This 
consideration in favor of statutory accounting is especially perti­
nent to those who rely upon that indefinite though powerful force 
called " public opinion " for the control of corporate powers. 

The man interested in cornorate securities as an investor, has 
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a special reason for the advocacy of statutory accounting. His 
Judgment relative to an investment rests quite as much, upon a 
comparison of the current report with previous reports as upon an 
analysis of the current report itself. If, then, the corporate 
financier is at liberty to distribute the items of income and ex­
penditure in an arbitrary manner, the usefulness of the report to 
the investor is very largely destroyed. It will be said that most 
corporations do, at the present time, maintain uniformity in their 
current reports. This may, perhaps, be true; but, in the same 
way that a small amount of false coin gives rise to the suspicion 
that all coins may be false, so the listing of securities of corpora­
tions whose accounts can not be trusted may be the occasion of 
widespread distrust with regard to all securities. The govern­
ment ought to guarantee, not only the integrity of the reports 
which corporations make, but that the charges in the books from 
which the reports are made shall be uniform from month to 
month and from year to year. 

The government;, on its part, has a peculiar interest in the de­
mand for statutory bookkeeping from all corporations subject 
to its supervisory jurisdiction. If each of these corporations— 
and their number, it may be assumed, will be very large—retains 
the privilege of formulating its own classification of charges, the 
task of gaining mastery over their accounts lies beyond the ability 
of any single office. If, however, the mastery of a single system 
of accounting implies the mastery of all, as would be the case if all 
industries of the same class follow the same accounting rules, 
this task would be greatly simplified. Each item would then 
mean the same thing for every reporting corporation, and it would 
not be necessary to enter upon a detailed analysis of each in order 
to arrive at its true meaning. Moreover, it would be impossible 
to locate reasonable suspicion relative to improper administra­
tion by the comparison of individual reports with what may be 
termed the typical report, were each corporation at liberty to 
follow its own whim in the classiiication of its charges. Such 
considerations as these, and there are others of the same sort, 
make it evident that the only hope for the successful exercise of 
supervisory control over the administration of private corpora­
tions, through the agency of an administrative bureau, lies in 
granting that bureau the right to prescribe the manner in which 
corporation accounts shall be kept. 
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Third. The law designed to realize publicity must, in some 
manner, make the accounting officer of the corporations in ques­
tion personally responsible for the report which he submits. The 
most direct method of arriving at this result would be to follow 
the suggestion of a man who, at the time of his death, was the 
treasurer of one of the largest railway interests in the country. 
" In my opinion," he said in the course of a conversation upon 
this point, " you will never get what you are after until railway 
accountants are made public officials." This, perhaps, is an ex­
treme suggestion. I t may have been made in levity, though 
many a sane word has been spoken in Jest. I t is certainly true 
that the accounting officers of the class of industries for which 
publicity is demanded, should be forced to recognize a broader 
allegiance than to the eoirporations which give them employment. 
As a practical proposition, it may at least be urged, in the name 
of the principle of publicity, that a government bureau created 
for the purpose should have the right of visitation and examina­
tion, and that any deviation which may be discovered from the 
method of accounting prescribed by law, should be regarded as a 
misdemeanor chargeable to the accounting officer. Unless one 
is willing to go this length in providing for governmental super­
vision over corporate administration, one had better abandon the 
advocacy of publicity. 

I t is, of course, understood that the foregoing is merely an at­
tempt to formulate a practical definition of publicity. The 
analysis does not touch the deeper question of governmental super­
vision and control over monopolistic corporations. I t is evident, 
however, that, whatever the character of that supervision or con­
trol, adequate provision must be made for getting at the facts. 
This is essential, whether we rely upon public opinion to exercise 
a conservative influence in the management of corporations, or 
upon the legislature to- prescribe reasonable conditions for cor­
porate activity, or upon a semi-Judicial administrative bureau 
to supervise monopolistic combinations. Indeed, from whatever 
point of view the trust problem is considered, publicity stands as 
the iirst step in its solution; and there is reason to believe that 
the further the government is willing to go in its statutory defini­
tion of publicity the greater likelihood is there that it may be ex­
cused from the necessity of exercising direct administrative con­
trol. HENEY C. ADAMS. 
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r ^ SUFFERERS FROM =? 

DYSPEPSIA ^N" ^̂ "̂ ^̂  

STOMACH TROUBLES 
Can Find Quick Relief by Using 

aiycozone 
an absolutely harmless germicide. It 
subdues the inflammation of the mucous 
membrane of the stomach, thus removing 
the cause of the disease, and effects a cure. 

For any stomach trouble it will do good 
and generally cure. 

Used and recommended by leading phy­
sicians. 

Sold by leading druggists. 
l y i j i p i p I will send by mail on receipt of 20c.j 
*- M\X^Ml^ to cover ac tua l p o s t a g e , a libera' 
sample, that will prove the claims I make to your en­
tire satisfaction. This preparation cannot harm you, 
and in niost cases gives wonderful results. Address 

IIHAYNESAPPERSON 
Is the ONLY AUTOMOBILE that 
has been consistently developed through 
JO years of successful experience on 
American Roads. 

II 

} 

T h e same development that has given foreign \ 
cars their reputation hasgiven the Hayrjes-Apper- < 
son its proved reliability, but because of the more ) 
severe conditions under which it has been pro- s 
duced there is iiocarof equal horsepovverthat will S 
las tas long, handle as easily, and ride as smoothly p 
on American Highways as this American product. J 

Runabout, 7 horse-power, 2 passengers, $1,200 > 
Phaeton, 12 " " 2 " $1,500 < 
Surrey, 13 " " 4 " $1,800 i 

Delivery in ten days on immediate orders. Ask our ^ 
customers. Get our booklets. s 

HAYJNES-APPER801V CO., Kokoirio, Ind., U. S. A. ? 
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THE NORTH AMERICAN REVIEW ADVERTISER 

From the St Paul Pioneer Press 

FOR nearly nine decades T H E NORTH AMER­

ICAN REVIEW has served, to an extent un­

equalled by any other periodical, as a medium of 

communication between the influential thinkers of 

America and their countrymen. Not only this, but 

when the great thinkers of Europe have had, or 

thought they had, a message of importance to 

America, the NORTH AMERICAN REVIEW 

has been, in the greater number of instances, the 

medium through which the message has been con­

veyed. To enumerate the contributors to its pages 

would be like calling the roll of the earth's intellect­

ual lea^ders during the world's most progressive era. 
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THE NORTH AMERICAN REVIEW ADVERTISER 

Can anyone suppose that we 
would double the necessary cost of 
our brewing without a vital reason? 

Would we spend so much on cleanliness ? Would we cool the 
beer in plate glass rooms ? Would we filter all the air that touches 
it? Would we age it for months in refrigerating rooms ? Would 
we filter it ? Would we sterilize every bottle after it is sealed ? 

Can anyone suppose that it is 
our good -rather than 
your good ~ that we 
serve by it? 

We do it to attain absolute purity — to avoid the 
remotest possibility of germs — to make SchHtz Beer 
healthful — to escape the cause of biUousness ; the lack 

of age and proper fermentation. 

Why accept a common 
beer - brewed without any 
of these precautions-when 
Schlitz Beer costs no more? 

"'•*«Ma(leM\\^»*'^* 

Your dealer may prefer to furnish a beer that pays a 
little more profit; but does it pay you to permit it ? Isn't 
pure beer — Schlitz Beer — worth asking for ? br^ery'Ltmne. 
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TBH NORTH AMEIUCAN REVIEW ADVERTISER 

for HARPER'S for 
'^03 MAGAZINE f^'^ 

THESE WILL WRITE 
IN J903 

Algernon Charles 
Swinburne 

Mary Johnston 

Mark Twain 

W, D, Howells 

Edith Wharton 

Maurice Hewlett 

Mary E, Wilkins 

Booth Tarkington 

Robert W, Chambers 

Amelie Rvves 

Margaret Deland 

Henry 'Dan Dyke 

Thomas A, Janmer 

IN these pages are outlined some reasons for believing 
that HARPER'S MAGAZINE (which attracted 
a larger number of readers in 1902 than ever 

before in its fifty years of progress) will appeal to an 
even wider audience in 1903. 

The promise for increased excellence is a certain one, 
though only a part of the good may be definitely foretold. 
In the matter of serial stories and continued series of 
articles, HARPER'S MAGAZINE will be different. 

It will not print more than one serial story at a time. 
It will not print articles of a " news " nature. 
It will not print consecutive series of short stories. 
It will not print connected series of articles on 

any except possibly historical subjects. Thus every 
number will come as a surprise. This was true of last 
year, when the most important, the most readable, the 
most authoritative articles were those which appeared 
without preliminary announcement. 

A few of the things which can now be announced are : 

T H E PICTURES OF 

E D W I N A. ABBEY, R. A. 
Mr. Abbey has for ten years been engaged upon the 

colossal work of illustrating Shakespeare's Tragedies for 
HARPER'S MAGAZINE. Many of his pictures will 
be paintings in color, others in pen and ink, handled 
with that delicacy and finesse which characterize all of 
Mr. Abbey's work. All of Mr. Abbey's illustrative work 
will appear in HARPER'S MAGAZINE. The text ac­
companying Mr. Abbey's pictures will be by the most 
notable living scholars and critics. 

ALGERNON CHARLES SWINBURNE 
No living writer on literary subjects commands the 

attention of the world more completely than Mr. Swin­
burne. During the coming year he will contribute to 
H A R P E R ' S M A G A Z I N E a number of brilliant literary 
articles. Other notable writers who will write on lit­
erary subjects are Theodore Watts - Dunton, Arthur 
Symons, Joseph Knight, W. J. Rolfe, etc. 
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HARPER'S MAGAZINE 
for 1903 

A NEW ROMANCE 

BY MARY JOHNSTON 
AUTHOR OF "TO HAVE AND TO HOLD" 

Miss Johnston's new story is entitled " Sir Mortimer." 
It is a psychological study deeper than her previous 
work, and is of a more delicate literary texture; it main­
tains a higher artistic level and displays a new arid 
maturer genius. Miss Johnston ranks anew from 
this work. " Sir Mortimer " is a romantic love story 
of the Elizabethan period. The romance will be illus­
trated by F. C. Yohn, and will run through the summer 
months. 

M A R K T W A I N 

The famous author of " Huckleberry F i n n " and 
" Tom Sawyer " will write only for HARPER'S during 
1903. Mr. Clemens will contribute frequent short 
stories—possibly a novelette. 

WILLIAM DEAN HOWELLS 

Mr. Ho wells also will write only for HARPER'S during 
1903. He will continue to conduct the " Easy Chair," 
and will contribute short stories, essays, and poems. 

EXPLORATION AND TRAVEL 

Representatives of the MAGAZINE are now travelling 
in unexplored parts of the world. Their narratives 
will appear during the coming year. Negotiations are 
now being carried on with Captain Sverdrup, who has 
just penetrated to the extreme of the Arctic regions, 
to write of his adventures and discoveries; and with 
Sven Hedin, the distinguished explorer, to tell of his 
perilous journey in Tibet; J . B. Connolly and H. Reu-
terdahl, the artist, have made a trip with the far 
northern whalers, in the interest of the MAGAZINE; 
I. Zangwill, the English novelist, and Louis Loeb, 
the painter, have travelled for the MAGAZINE through 
little-known parts of Italy. A special representative of 
the M A G A Z I N E is now making a trip on foot through 
the strange mountain districts of Greece and Turkey. 

[OVER 

Woodrcm) Wilson 

George E. Woodberty 

Goldivin Smith 

Le'w. Walhce 

Theodore Watts-
Dunton 

Alice Meynell 

Alice Brown 

Alfred Olli-vant 

Brander MattheTus 

Chester Bailey Femald 

Josephine Dodge 
Daskam 

E. S, Martin 

I. Zan/ti>ill 

Sarah Ome Jewett 

Octave Thanei 
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HARPER'S MAGAZINE 
for 1903 

A FEW OF THE ART­
ISTS WHOSE WORK 
WILL APPEAR IN 
HARPER'S MAGAZINE 

FOR 1903 

Ed'win A. Abbey, R.A. 

H<ywa.rd Pyle 

F. C. Yohn 

Elizabeth Shivpen 
Green 

Albert Sterner 

W, T, Smedtey 

Walter Appleton Clark 

Sarah Stihuell 

H. Reuterdahl 

E, M. Ashe 

H, C, Christy 

Andre Castaigne 

Lucius Hitchcock 

Peter Nenuell 

F. Lais Mora 

Jessie Wilcox Smith 

Fletcher Ransom 

T H E DUTCH IN NEW YORK 
For some years Mr. Thomas A. Janvier has made 

a study of the Dutch period in New York. The result 
of his researches is a story of that period, which differs 
most radically in its conclusions from the narratives 
of Irving and the early chroniclers. It gives the truth 
about this period for the first time. This history will be 
illustrated from contemporary engravings and docu­
ments. 

T H E STATE AND PROPERTY 
John Finley, Professor of Politics, Princeton Uni­

versity, is making a personal study of the legislatures 
of thirty of our states. He will write on questions of 
state government, ownership of property, and other 
points equally vital to every citizen. 

ECONOMIC AND INDUSTRIAL 
Professor Richard T. Ely will contribute a number 

of papers on economic and sociological communities in 
the United States, which, as the representative of HAR­
PER'S M A G A Z I N E , he has visited and is studying. 

T H E ENGLISH LANGUAGE 
Articles on the English language, its problems, 

growth, its future, etc., will be a feature of the MAGA­
ZINE for 1903. In the January number Professor Kit-
tredge, of Harvard, will write of" The Coinage of Words." 
Later both Professor Kittredge and Professor Brander 
Matthews, of Columbia, will contribute in this field. 

LITERATURE 
Professor George E. Woodberry, of Columbia, will 

write of a number of the most significant periods in 
American life and letters. Literary essays will be con­
tributed by Mrs. Alice Meynell, Mr. Howells, and 
Miss Agnes Repplier. 

CHILD LIFE 
In its stories and pictures of child life HARPER'S 

M A G A Z I N E has developed a new field—one of the great­
est human interest. Even more attention will be paid 
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HARPER'S MAGAZINE 
for 1903 

to this field during the coming year. Roy Rolfe Gilson 
will contribute several of his beautifully simple and 
truthful studies of child life, and arrangement has been 
made with Miss Sarah Stilwell to paint a series of 
(hild pictures, which will be reproduced in color. 

SCIENCE AND ARCHAEOLOGY 
The most authoritative accounts of important archae­

ological discoveries by great scholars will appear in 
H A R P E R ' S M A G A Z I N E . Professor Boni, who has con­
ducted the investigations in the Forum at Rome, will 
write of his remarkable discoveries. Professor Hilprecht, 
of the University of Pennsylvania, will write of equally 
important discoveries in the East. Experiments are now 
being conducted in every field of science, and the final 
authorities will write of every notable development. 
Problems of life and psychological questions will be 
treated in a popular yet authoritative manner. 

EARLY AMERICAN EXPLORERS 
One of the leading American historians will tell the 

romance of the early adventurers in this country— 
men who, like Cortez, De Soto, Ponce de Leon, came 
from the most brilliant courts of Europe to fight their 
way through the unbroken forests of the new country. 

S H O R T STORIES 
HARPER'S MAGAZINE wffl print in each number more 

short stories than any other illustrated maga2ine. In this 
branch of fiction the MAGAZINE has always been 
famous. It has published the best work of noted and 
new writers alike, and has been perhaps the strong­
est factor in developing short-story writing to its 
present perfection. Not less than seven short stories of 
varied types and wide range of interest will appear 
in each number of the MAGAZINE for 1903. The list 
of authors who- will contribute stories includes the 
names of every notable story writer in this country and 
England. Some of the names are given in the margins. 

Ptdures in Color 

tn 

Every Number 

s 

Seven to Ten 

Short Stories 

in 

Every Number 

35 Cents a Copy $4.00 a Year 

HARPER & BROTHERS, PUBLISHERS, FRANKLIN SQUARE, N. Y. 
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Leave Chicago this evening on the 

Golden State Limited 
and in l e ss than three days you will arrive at Los Angeles. 

An hour later you can be on the shores of the Pacific, listening 
to the roar of the surf, drinking in the wine-like air—the bluest of 
blue skies above you and the most charming landscapes in Amer­
ica all about you. This, mind you, at a time of year when the 
thermometer at home is 'way below zero and the newspapers are 
filled with details of the " greatest snow-storm in years," 

The Golden State Limited leaves Chicago daily at 7.45 P.M.; Kansas 
City at 10.40 A.M.— only 68 hours Chicago to Los Angeles ; 72 hours 
to San Diego; 74 hours to Santa Barbara. Route : Rock Island System 
and El Paso-Rock Island route, Chicago to El Paso; Southern Pacific 
Company, El Paso to Los Angeles and San Francisco. 
Electric lights; electric fans; barber shop; bathroom; Booklovers' 
Library; compartment and standard sleepers; observation, dining and 
library cars. Lowest altitudes and most southerly course of any line 
across the continent. 
Send 6 cents in stamps for book about California. Beautifully illus­
trated; interesting; practical. JOHN SEBASTIAN, 

Passenger Traffic Manager, Rock Island System, Chicago. 

Roculsiand 
System 
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A n\ericaLi\ S \ i c c e s s S e r i e s 
" Improvement the order of the age " 
U n d o u b t e d Quali ty, Superior Design, 

Perfect Execut ion Maintain 
t h e Grea t 

Success, 
The Smith Premier Typewriter 

C 

Mr. E. D. EASTON 
Reported the trial of Garfield's assassin, Guiteau, and 

other famous cases, is now the President of 
the Columbia Phonograph Co. 

American Success Series in Boole Form.—At the end of this year, the Smith Premier Typewriter Company will pub­
lish a handsome booklet containing pictures and brief biographies of twelve successful Americans who have profited by their use 
of stenography or typewriting. These books will be mailed free only to persons who send us theirnames and adch-esses, with re­
quest for same. 

T h e Smi th P remie r Typew^riter Co., S y r a c u s e 
N. Y . , V . S . A . 

In Twenty Years 
^ p ^ T H E 

Remiagton 
TYPEWRITEH 

has saved the world enough 
labor to build an Empire. 
W Y C K O F F , S E A M A N S «. B E N E D I C T 

(Remington Typewriter Company) 
3 2 7 BroBLdwa.y N e w Y o r k 

FOR THE OPERATOR, 
Light Action and 

Convenient Devices. 
FOR THE PURCHASER, 

Beautiful Work, 
g) DuraDUUy and Quletness.(a 

[1 YOST WRITINQ MACHINE CO. 245 BROADWAY, New York. 
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AND THE 

Round-trip excursion tickets on 
sale daily; shortest time and finest 

service across the continent. 

THE 

OVERLAND 
LIMITED 

MostLuxuriousTraIn in the World 
leaves Chicago 8.00 p. m. daily and 
reaches San Francisco in less than 
three days. Compartment, observa­
tion, drawing-room, dining and buffet-
library cars (v/ith barber and bath). 

ELECTRIC LIGHTED THROUGHOUT 
Two other fast trains daily at 
10.00 a. m. and 11.30 p. m. 

Tke best of everything. 

w^^m 'BUNION PACIFIC^^ 
O AND ^ 

SOUTHERN PACIFIC 
V RAILWAYS 

V TICKETS FROM ANY / 
V RAILWAY AGENT.^ 

V # > ' ^"fH ^ iffit ^ ^''f"" 
.^'m-^.&m ^ »#'•(;-
• ^ ^ ^ # # ( ^ ^ ^ ,> 

^Ae C O M P T O M E T E R 
Saves half the time and 

all the worry. 
It is a scientifically and mechanically cor­

rect machine, which, by the simple touching 
of the keys —a single motion, and not a 
double one— 
Adds, Multiplies, Divides and Solves all 

Arithmetical Problems. 
Many thousands in use in the offices of 

the largest commercial and manufacturing 
firms of the world. 

As soon as the operator becomes expert in 
fingering its keyboard, this machine will, 
without error and with the utmost rapidity, 
do everything claimed for it and become 
indispensable to any business house. 

Send for literature and Special Trial Offer. 
Felt & Tarrant Mfgr. Co. 

52-56 Illinois Street , Chicago, U. S. A . 
. • • -

ICOMmf^TEm 

pellghnDlAfrerBanilDg.Ainxnpgdnep Shaving] 
A positivB relief for C h a p p e d H a n d s , C h a f i n s , f 
and all aflliotiona of t l ie skin. Removes al l odor of 
perspira t ion. Ge t M e n n e n ' g ( the original), amiU 

I higliEr inprii^e,perhip-i, than worthlcxn urchfi/ilfifef, butShereia | 
I a reason for il. Sold everywhere, or mailed for a s cents . 
I Sample free,, GERHARD MENNEN CO.. Newark, N. J. 
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The 

Fleece of 
, Comfort 

v.A 
'1^'"-|, 

That fonns the lining of Wright ' s 
Health Underwear is so woven that i t " î lj 
keeps within the natural warmth of the 
body and yet permits of perfect ventilation, 
so essential to health, comfort and cleanli­
ness. _ A natural fleece that will not Ivimp or 
mat in the laundry—a feature peculiar to 

WRIGHT'S 
Health Underwear 

The highest development of hygienic 
underwear at a moderate price. Sold 

everywhere. Send for a book on 
"Dressing for Hea l th , " free. 

WRIGHT'S HEALTH UNDERWEAR CO., 
75 Frankliii St., New fork. 

The North American Review 
ADVERTISING RATES 

These Rates Supersede All Previous Ones 
Full Page, I Time, $100.00 I K Page, i Time, $25.00 
X Page, I Time, 50.00 | Per Agate Line, .75 

DISCOUNT ON TIME CONTRACTS 
(Ordinary Pages Only) 

3 Months, 10 per cent. 6 Months, 15 per cent, 
12 Months, 20 per cent. 

T H E N O R T H A M E R I C A N R E V I E W 
^ Franklin Square, New York City 

THE UNITED STATES PRESS CLIPPING BUREAU 
will send you all newspaper clippings which may interest you 
or yourfriendsonany subject on which you want tu be "up-to-
date." We read and clip every newspaper and magazine of 
importance; all articles found for subscribers marked with name 
of paper, date, etc., and mailed daily. Terms, $ 1 a month and 
upward. Write us about it. 

United States Press Clipping Bureau 
153 La Salle Street Chicago 

If the Baby is Cutting Teethi, 
Be sure and use that old and well-tried remedy, MRS. 
WiNSLOw's SOOTHING SYRUP for children teething. 
It soothes the child, softens the gums, allays all pain, 
cures wind colic, and is the best remedy for diarrhcea. 
Twenty-five cents a bottle. 

— Y^HiSRElf 

•rtJl(y«JENKIHS-^^HfrEfIK'*^ 
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The DE DION ts the 

Standaifd Atitomobile System 
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Illustrations, Trices, and Full Particulars may be obtained direct 
from us or from any of our agents, as follolijs: 

L. M. GRANT, 147 Michigan Ave., Chicago 
BANKER BROS., 

Baum and Beatty Sts., Pittsburg, Pa.; 
262 No. Broad St., Philadelphia, Pa. 

P. C. LEWIS, 33 Stanhope St., Boston 
H. G. MARTIN & CO., 

200 W. Exchange St., Providence, R. I. 
WORCESTER MOTORETTE CO., 

24 Washington St., Worcester, Mass. 
AUTO. & MANUFACTURING CO., 

8f 2 Park Ave., Baltimore, Md. 
INDIANAPOLIS AUTO. & BICYCLE CO., 

878 Virginia Ave., Indianapolis, Ind. 
BARDO & CALVERT CO., 

489 Broad St., Newark, N. J. 
P. G. ROBINSON, 422 Broadway, Albany, N. Y. 

JOHN M. SCHMIDT, 
If Railroad Place, East Orange, N. J^ 

GEO. G. REED, Esq., North Abington, Mass. 
E. W. RUSSELL, 

15 Fourth St., New Bedford, Mass. 
GREGORY S. BRYAN, Bridgeport, Conn. 
W. G. NORWOOD, Paterson, N. J. 
W. J. MOORE, Caro, Mich. 
L. L. WHITMAN, Pasadena, Cal. 
J. S. ROGERS, Stanwick, N. J. 
LE ROY S. WHITE, Waterbury, Conn. 
57 WEST 66th ST., New York City 
TRANSPORTATION BLDG., PAN-AMERICAN 

EXPOSITION, BUFFALO, N. Y. 

De Dion-Bouton "Motorette" Co. 
CHURCH LANE a.nd 37th ST. V» BROOKLYN. N. Y. 
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\ G I R L ^ 

A R T C A L E N D A R 
Fourgraceful poses from life; figures ten inches 
high, reproduced in colors. Highest example 
of lithographic art. 

" T H E O N L Y W A Y " 
to own one of these beautiful calendars is 
to send twenty-five cents, with name of publi­
cation in which you read this advertisement, 
to GEO. J. CHARLTON,General Passenger Agent, 
Chicago & Alton Railway, 328 Monadnock 
Building, CHICAGO, I I I . 

The best railway line between CHICAGO, 
S T . LOUIS, KANSAS CITY and PEORIA. 

Dr. Deimel 
Underwear 

The Dr. Deimel Linen Under­
wear means warmth, protection, 
comfort, and health to every one— 
young and old ; it is the best that 
money can buy. 

Wear it this winter as a safeguard 
against the cold-catching habit. 

Booklet 
telling about it, 

with Samples 
of the Material, 

i l l genuine Dr. Deimtl 
glirments bear this frCC OH reflUeSt 

trade-mark. ^ 

The Deimel Linen Mesh Co. 
(Originators of Linen Mesh) 

Dept. BR. 42—4pi Broadway, New York 
SAN FRANCISCO, GAL., . . m Montgomery St. 
WASHINGTON, D. C., . . . 728 15th St., N. W. 
BROOKLYN, N . Y . , . . . . 510 Fulton St. 
MONTREAL, CAN., . . . 2202 St. Catherine S t 
LoHDON, W. C , ENG., . . 83 Strand (Cecil Hotel) 

mzy ^rf^"^^ ̂  
IN 

Beautiful Reproductions 

COLORS PASTEL DRAWINGS BR?̂  BRYSON 

SIX SHEETS, 10x15 INCHES. 

Sent by mail on receipt of 25c in stamps or coin. 

t ^ ^ ^ ^ " ^ y^DDRESS 

F.A.MILLE(R General Passenger Ag'ent. 

CHICAGO, MILWAUKEE &ST.FAUL ; 
RAILWAY 
CHICAGO. i 
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SOUTHERN PACIFIC 
SUGGESTS 

CALIFORNIA 
Owing to the demand created in past seasons by this 

world-renowned train, 

"SUNSET LIMITED" 
will be operated every day in the week, commenc­

ing N O V E M B E R 15th, with Compartment Car, 

Standard Sleeper, Through Dining Car, and all 

the Exclusive Fea tures which have caused it to 

be known as " T h e Famous Hote l on Whee ls . " 

Fast Time Superb Service Excellent Cuisine 

ADDRESS ANY SOUTHERN PACIFIC AGENT 

L. H. NUTTING, G.E.P.A. , 349 BROADWAY, N.Y. 

E. O. MCCORMICK, P .T .M . , 
SAN FRANCISCO, C A L . 

S. F. B. M O R S E , A . P . T . M . , 
HOUSTON, TEX. 

'A t the foot of Pikes Peak." 

COLORADO 
SPRINGS. 

Like a child at play, Colorado Springs 
sits basking in the sunshine at the foot 
of Pikes Peak, amid the most enjoyable 
surroundings. N o location could be 
more delightful. Th is region is best 
reached from the East by the 

NEW YORK CENTRAL LINES 
and their connections, with but one 
change of cars from N e w York or 
Boston. 

For particulars inquire of any New 
York Central t icket agent. 

A copy of " America's Winter Resorts" will be 
sent free, on receipt of a two-cent stamp, by George 
H. Daniels, General Passenger Agent, New York 
Central & Hudson River Railroad, Grand Central 
Station, New York. 

20IH CENTURY lAVNCHES 
STEANmHTS i | 9 ^ m. ROW BOATS 
SAIiY4CHTS % . ^ A . # 'CANOES* 

, / 

I le Ideal Gentleman's Pleasure Craft used at the Pan-American Exposi-
in because they were the best. Elegantly finished, simple, safe, reliable, 
d speedy. 15 ft. Pishing Lftiinel), $150. 16 ft. Family Lamicli, $200. 

••> ft. Cabin Launch, $1,500. Send IOC. for 80-page illustrated 
alogue giving the truth in detail about the best boats built. Address 

RACINE BOAT MFQ. CO., BOX H, RACINE, WIS. 

% 

HASKINS (EH SELLS 
C e r t i f i e d P u b l i c A c c o u n t a n t s 

N o 3 0 B R . O A I > S T R . E E T , N E W Y O R K 
CABLE ADDRESS, "HASKSKLLS." 

204 Dearborn St., I Williamson Bldg., I 30 Coleman St., 
Chicago, III. I Cleveland, O. | London, K. C. 

Lincoln Trust Bldg., St. Louis, Mo. 

MORPHINE 
O P I U M and L A U D A N U M habits cured by OPACURA, 
a painless borne treatment, endorsed and used by leading 
pbysioians. A TRIAL TRBATiWENT sufficient to convince 
you i t WILL CURE, sent FREE, with book of testimonials 
sealed. Correspondence Confidential-
O P A S P E C I A L T Y C O . , D e p t . K, C H I C A G O . 

The Provident Life Si Trust Co, 
O I » X = » ] i a i Z j . A . X > E I j I » I 3 C I j g L . 

Insurance in Force, $141,974,722.00 Assets, $4^,\U,797Jl 
L o w D e a t h R a t e ; Smal l Expense R a t e ; Conservat ive M a n a g e m e n t . 
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The Real Estate 
€̂  Trust Company 

....OF PHILADELPHIA.... 
S. E. Comer Chestnut and Broad Streets. 

Full-Paid Capital, - - - - $ t , 500 ,000 
Surplus and Undivided Profits, - 1,200,000 

Receives Deposits of Money payable by check, and allows 
Interest thereon. Collects Interest, Dividends, and Income of 
all kinds whatsoever. 

Receives for safe keeping Securities and other valuables, 
and rents Safe Deposit Boxes in Burglar Proof Vaults. Buys, 
sells, and leases Real Estate in Philadelphia and its vicinity 
Assumes general charge and management of Real and 
Personal Estates. 

Executes Trusts of every description under the appointment 
of Courts, Corporations, and Individuals. Acts as Registrar 
or Transfer Agent for Corporations and as Trustee under 
Corporation Mortgage?. Receives Wills for safe keeping 
without charge. 

FRANK K. HIPPLE, President. 
GEORGE PHILLER, Vice-President. 

WILLIAM F. NORTH, Treasurer. 
WILLIAM R. PHILLER, Secretary. 

THOMAS B. PROSSER, Real Estate Officer. 
ROBERT D. GHRISKEY, Cashier. 

M. S. COLLINGWOOD, Asst. Treasurer. 
ROLAND L TAYLOR, Asst. Secretary. 

^ ^ DIRECTORS: .̂ t.3t 
FRANK K. HIPPLE, GEORGE PHILLER, R. DALE BENSON, 
CHARLES W. HENRY, JOSEPH DE F. JUNKIN, WILLIAM A. PATTON. 
JOHN F. BETZ, WILLIAM W. PORTER, S. WEIR MITCHELL, M.D., 
EDWARD P. BORDEN, JOHN H. CONVERSE, SAMUEL F. HOUSTON. 
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THI^ 

EQUITABLE 
J.W.ALEXANDER J.H.HYDE 

CE PRESIDENT 

A CHRISTMAS GIFT 
of an Equitable Endowment ^ 
Policy assures comfort for !^ 

'̂ every future •'ff^'f 
C h r i s t m a s " \\& 

^^'3S 

^: 'p^-^m 

w ••^. 

l/acanc/es in ei/ery State 
former) of energy and 
character to act as 

Apply to GAGEEJARBELL 
2"^Vice President. flS 

4. 

Send this coupon for particulars of sucli a policy issued at your age. 
THE EQUITABLE LIFE ASSURANCE SOCIETY, 120 Broadway, New York. Dept. No. 9 

I me information regarding an Endowment for % 

/ ' 
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During the holiday season, when good cheer everywhere prevails, there J s 

is nothing nicer to have in the house than a little good whiskey, and besides, W 
your physician will tell you it is excellent in many cases of sickness. But %j 
you must have good whiskey, pure whiskey. You don't want to drink poor Q 
whiskey yourself, much less offer it to your friends, while as a medicine, poor Q 

SOMETHING GOOD FOR 
CHRISTMAS. 

O 
o o o o o o o o o 
^ whiskey, adulterated whiskey, may do you decided harm. 
X HAYNER WHISKEY goes to you direct from our own distillery, with 
X all its original richness and flavor, and carries a UNITED STATES REG-
I J ISTERED DISTILLER'S GUARANTEE of PURITY and AGE. When 
O you buy HAYNER WHISKEY you save the enormous profits of the dealers 
4% and have our guarantee that your money will be promptly refunded if you 
^ are not perfectly satisfied with the whiskey after trying it. Isn't that fair? 

o o o o o o 

e 
o o o o o 

e 
o o o o o o o o o 
O r n p r With each four quart order we will send free one gold-tipped whiskey 
-^ m E C glass and one corkscrew. If you wish to send an order to a friend, as a 

^ ^ Christmas present, we will enclose with the shipment an elegant souvenir card, 
A with both your names neatly printed thereon. Write our nearest office NOW. 
O ESTABLISHED THE HAYNER DISTILLING COMPANY, o o C^OO^r^r^rOO^&OOOOOOOOOOOOOOOOOOO 

HAYNER 
WHISKEY 

FULL QUARTS $ Q . 2 0 4 EXPRESS CHARGES PAID BY US. 

We will send you FOUR FULL QUABT BOHLES of HAYNER'S SEVEN-YEAR-OLD RYE (or 
$3.20, express charges paid by us. Try it and if you don't find it all right and as 
good as you ever used or can buy from anybody else at any price, send it back 
at our expense and the next mail will bring you your $3.20. Could any offer be 
fairer? This offer is backed by a company with a capital of $500,000.00, paid in 
full> and the proud reputation of 36 years of continuous success. We have over 
a quarter of a million satisfied customers, proving conclusively that our whiskey 
is all right and that we do exactly; as we say. If you don't want four quarts your­
self, get a friend to join you. Shipment made in a plain sealed case, no marks 
to show what's inside. 

Ordera for Arizona, California, Colorado, Idaho, Montana, Kevada, New Mexico, Oreeon 
Utah, Washington or Wyoming mnst be on the basis of 4 Quarts for $4.00 by EXPRESS 
PREPAID or ao Quarts for $i6.oo by PRBIOHT PREPAID-

o o o o o o o o o o o o o o o o o o o o o o 

ESTABLISHED 
1866. DAYTON, OHIO. ST. LOUIS, MO. ST. PAUL, MINN. 

DISTILLERY, 
TROY, OHIO. 

Syg 
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If it isn't an Ideal it isa't a Watcrmaa, 

WateiHiian's 
is 

I d e a l ^ ^ l ^ ^ 1ft . Pen 

K)untaih 
JCiftSatisfactldi 

^ k because it's the fountain 
^ ^ ^ pen satisfaction. A gift of 

^Hk never ending useful-
^ S k ^^^^ 0'°^ "• <̂ <"*' jA 

^ ^ ^ stant pleasant J M 
^ ^ reminder ^ ^ 

1 ^ of the ^y 
^ ^ . giver 

Send for Free^^k / 

L. E. WatM 
173 Broadway, J f i^ ^ 

Nev/ York ^ 

jf Gift Ce 

of M 

rtificate. 

erman Co. 
k For sale by dealart 
kSki Catalogue Free 

"A genuine old Brandy 
made from Wine." 

—Medical Press (.London), August, 1899. 

MARTELL'S 
THREE STAR 

BRANDY 
For sale throughout the civilized world 

MARTELL & CO. , COGNAC. 
(Founded 171S.) 

G. 8 . NICHOLAS, NEW YORK. 
Sole Agent for the United Statei. 

TIDINESS 
and COMFO'RT 
for all men by u^ing 

WASHBURNE'S 

Cuff Holders 
JnstAnily AttAched or Detached. 
Sent Prepsid for 20 Cents. 
Scarf Holder 10 Cents. 
Key Ring and Chain . . . 25 Cents. 

They never come loose—». tiny lever toith M 
bulldog grip. 

Illustrated Catalogue of others on request. 
AMERICAN RING CO.. Dept.42, Wdterbury, Conn. 

^^M^V 

AND \ 

As 
illftiFly 

prepared, 
ptire and 
delicious 

CANDY 

TMESAMEMAKH2S 

TflESAME CXCELLENCI 

have been established over 50 YEARS. By our system of payment* 
every family in moderate circumstances can own a VOSC piano. We 
take old instruments in exchange and deliver the new piano in your 
home free of expense. Write for Catalogue D and explanations. 

VOSe & SONS PIANO CO., 160 Boylston Street, Boston, Mass. PRODUCED BY UNZ.ORG
ELECTRONIC REPRODUCTION PROHIBITED


