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of the pulpit, and had neither said nor done anything
inconsistent with his position as a Christian minister. It
was a brave and catholic utterance, quite characteristic of
the orator, Perhaps the bravest speech of the evening
was that of Joseph H. Choate, who declared in very plain
Anglo-Saxon terms that the rich, and especially the great
corporations, were largely responsible for the political cor-
ruption in New York City, that they had paid thousands
of dollars to political bosses for police and legislative pro-
tection, and that political corruption would not cease until
contributing to a corruption fund, however disguised, became
disreputable, by whomsoever practiced.
®

The brief address which the Czar has issued to his sub-
jects is notable mainly for the kindliness of feeling which
it expresses.. He has, however, made some concessions in
the way of pardons, reduction of terms of sentence, and
remission of taxes, which, although not sweeping, are suf-
ficiently generous to excite large hopes. More than this;
he has astonished and delighted many of his subjects, and
terrified others, by appearing in the streets of St. Petersc
burg without a guard, as if he intended to throw himself
upon the good will of his people and discard the oppress-
ive espionage under which his father lived so many year§?
If one had to choose between constant danger and constafit
presence of troops and detectives on the one hand, and
the possibility of death on the other, most people woilld
probably choose the latter alternative. It would probably
be a wise thing for the Czar, if the choice were forced upt
him, to accept the danger rather than the horrible condi-
tions under which his father lived. There is got
reason to believe, however, that throwing aside these§d
guards would constitute an appeal even to the extréfié
revolutionists which would not be disregarded. It fs &
ported that the Czar is considering the granting of ‘some
form of parliamentary institutions. - In this connectin the
formation of a new “ Party of Public Right” is an interests
ing sign of the times. It promises to be a revival 6f
Liberalism, and it is said that it has already drawn together
a very large group of inﬂuential Russians in the townS

who are united in @ simple demand for some form i_gf gom‘
stitutional liberty and representative government. % il
be a happy day for Russia when the subterranean g,ggn{sqstq
which has so long undermined the monarchy comes to.the
surface and takes the form of a constitutional agitaﬁ@&ﬁ;} If
the Czar has the breadth of view to give this diseussion:
free scope, and keeps the hands of the police off ithe -men:
who ‘are conducting it, he will do more to securg his.pers
sonal safety and the prosperity of Russia than in anyipthe
way. A e

Germany and England have so definitely expressed-t]
willingness that France should do what she; choses.in
Madagascar that the Madagascar question has b
out of the circle of international questions, and.
malnly a question of how much money the Frengh Agsemp
bly is willing to spend in another attempt:to,extend;
French authority. - The French ultimatum was; gregg:nted
to the Malagasy Government a month ago byithe:
envoy. Its claims are not known in detail, sbutsit, w:
undoubtedly so framed as to cover the whole . ground;
to demand so much that the French would be j flﬁed i
doing anything they chose hereafter under its provisiens.
In the event of the refusal of the Malagasy., G
to accept the ultimatum, war was to be declared
Malagasy Government has now replied, caonged
position of the French Resident in the island.as the. intery
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from a very early date, on the subject of the virgin birth.
The result of his studies is that the orthodox view of the
virgin birth is the earlier one, and the variant view that
“ Joseph begat Jesus ” is a later corruption, (3) Interest
attaches also to this new manuscript on account of light
-which it throws upon readings in other passages. We judge
from Mr., Harris’s too brief account that it generally
confirms the judgments of later scholarship, as embodied,
for example, in the Westcott and Hort text.

)
The President’s Message

The most important portion of the President’s Message
is that relating to our financial system. Respecting the
justice of his criticism on our present no-system there
-can hardly be two opinions. We direct the payment of
our notes in gold, and reissue them as fast as they are
paid. Thus our Treasury notes become a chain-pump,
constantly drawing the gold out of the Treasury and
straightway going back to draw out more. To add to the
absurdity of the procedure, we elect to pay in gold notes
which, by the law under which they are issued, are payable
in gold or silver at option. That under such a policy
we have any gold left, and that our bonds are taken at a
premium sufficiently large to reduce the interest on them
to less than three per cent., indicate a remarkable pros-
perity among the people and a remarkable public confi-
denee in the Government. But there will be two very
antagonistic opinions about President Cleveland’s proposed
remedy. This is, in brief, that the Government withdraw
wholly from the business of issuing paper money, and
remit that business to private enterprise. And yet not
wholly ; for he proposes that the Government shall not
only exercise a paternal supervision over the private banks,
but shall hold itself responsible for the paper money which
they put into circulation. This plan is, in brief, this: All
laws providing for the deposit of United States bonds as
a security for circulation ‘are to be repealed; the banks
are to be permitted to issue circulating notes not exceed-
ing 735 per cent, of their paid-up capital, depositing with
the Government its own legal-tender notes to an amount
equal o 30 per cent, of their circulation. This 30 percent,,
and the proceeds of a small tax on the banks, will consti-
tute a guaranteefund. If any bank fails, the United States
will redeem its notes out 6f this fund and the capital of
the bank ; and if the two together are not adequate, it will
levy an assessment on all other banks sufficient for the
purpose. State banks which comply with the provisions
of this law would be released from the United States tax-
ation which now operates against them.

There are three plans of dealing with the currency
question, and one of the three ought to be intelligently
adopted by the country; and therefore the distinction
between them should be clearly understood: (1) Remit
the issuing of currency altogether to private enterprise

and let the Government confine itself to coining gold and

silver. -That was our plan up to the Civil War; and it
worked very badly. Bank-notes were private promises to
pay; their value depended wholly upon the character of
the man or the corporation who made them ; no man could
tell what the bank-notes in his pocket were really worth;
theywere rarelyfar outside the State; they were often worth-
less, and the holder did not knowit. (z) A combination or
partnership between Government and private enterprise, on
such terms that private enterprise takes exclusive control
of the issuing currency, but Government guarantees its face
value, securing adequate guarantee in return, That is the
President’s plan ; and while we must leave expert bankers
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to determine the question whether the guarantees are ade-
quate, and the proportion of circulation to capital, ete.,
safe, the method seems to us on the whole good, provided
the principle is sound. But we do not believe that
the principle is sound. We do not believe in partnerships
between the Government and private enterprise, whether
for educational, financial, commercial, or industrial pur-
poses. (3) This leaves for adoption the third plan, which
gives to the Government the exclusive right to issue paper
currency, as it already has the exclusive right to issue
coin, and confines banks and bankers to the function
of loaning money—whether paper or coin—which the
Government provides. According to this plan the
Government would issue all paper currency; would pay
it out in exchange for gold or silver, and in salaries,
wages, and necessary purchases; and would loan it either
to banks or individuals, the best contrivance for such
loan yet suggested being Secretary Windom’s intercon-
vertible bond plan. The President justly calls for ¢ the
absolute divorcement of Government from the business of
banking.” This would be accomplished by giving the
Government the exclusive right to issue all money, whether
coin or paper; it is not accomplished by making the Gov-
ernment a practical indorser of all the paper money issued
by all the banking institutions in the country. We believe
that in this matter experience teaches the same lesson as
political philosophy : but evidence of that must be reserved
for the future, The more important portions of the rest of
the President’s message are practically covered by our
account of the Departmental Reports.

K

The Reunion of Christendom

How to heal the divisions in the Christian Church and
reunite divided Christendom is one of the problems of the
hour. Come back to the Bishop of Rome, cries one,
Receive the gift of Apostolic Succession, cries another,
Adopt our evangelical creed, says a third. Receive the .
primitive rite of baptism in the primitive method, suggests
a fourth. We must agree to disagree, is the pessimistic
conclusion of a fifth.

If denominational differences were differences only of
method and of temperament, this last would not be a pessi-
mistic conclusion. These differences will perhaps always
exist. Some will always like an artistic ritual, and others
no ritual at all ; the cathedral service will inspire devotion
in one, the Salvation Army’s drum and tambourine in
another. One will best ascend to the Father by the well-
worn steps of traditional prayers; another will fly, as the
bird flies, by a way no other ever went. The solemn rite
of immersion will be impressive to one, meaningless. to
another, As in rituals, soin creeds. The awful doctrine
of divine sovereignty will inspire one with courage and
paralyze another with dread. The consciousness of human
freedom will nerve one to activity, and crush another under
a sense of personal responsibility too heavy to be borne,
We might agree to disagree, and work side by side in the
same church, fulfilling the same mission, loyal te the same
Master. But this is not what we are doing. Our denom-
inations are sects; and our sects are at strife with each
ether. What Paul told the Corinthians is true to-day.
Out of parties have grown schisms; out of schisms, con-
tentions. Christ is divided.

How would it be if, instead of seeking to invent some new.
method of reunion, we were to go back, discover the cause
of disunion, and repair the wrong by retracing the steps
which led from unity to sectarianism? How would it be



