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firmly intrenched than did suspenders,
pianos,  breweries, and the speaking
stage a few short years ago?

The precaution of wiser, more ample,
more educational effort by each of the
old-timers in advance of its vital need
might have held a goodly share of what
has now been lost.
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is the only woman
who has ever been
given a dinner by
the Authors Club
of New York. The
fifth of her excur-
sions along “human
byways” is pub-
lished in this is-
sue.

HERMAN RocErs, who this week gives

a graphic. account of the traction
situation in Philadelphia, is in New
England at the present time studying
the great textile strike. We hope to
present his report of his first-hand in-
vestigations in an early issue.

APTAIN OVERSTREET, 0f the ' United
States Navy, presents in this issue
an obvious but sometimes forgotten
axiom of naval history, that the capital
ship cannot be destroyed. For if all the
battleships are. eliminated, the capital

ship will consist of the next most for- i

midable class, even if the Navy is re-
duced to the state suggested in the story

wherein the Secretary of War is made

to inquire:
morning?”
the Navy.”

“Where is the Army this
“8ir, ‘he is out rowing in

uGH J. HUGHES is Director of Mar-

kets in the State Department of
Agrieulture of Minnesota and one of the
keenest and sanest students of farm
problems in the Middle West.

EORGE STURGES Buck is a . former
Mayor of Buffalo. He was born in
Chicago in 1875 and educated at. Yale
and at the Buffalo Law School. He be-
gan to practice law in Buffalo in 1898.

ENRY C. SHELLEY, a former editorial

associate of Mr. A. S. M. Hutchin-
son’s on the London “Daily Graphic,”
bresents a character study entitled “The
Author of ‘If Winter Comes.”” Although
Mr. Shelley was for a time literary edi-
tor of the Boston “Herald,” he is an
Englishman and the author of “Literary
By-Paths in Old England,” “The British
Museum,” etc. At one time Mr. Shelley
contributed London correspondence on
literary and social topics.to The Outlook.

ARRY LiE is the winner of the Will-

iam Lindsey prize of five hundred
dollars, offered by the Poetiv"y Saciety of
America for the best Doetic drama sub-
‘mitted during 1921. His play.da
the lite of Saint Francis of! ASSLSI and
was called “Il Poverello.”

THE OUTLOOK

REE

No. 1—RHEUMATISM
——Arthritis Deformans
—Rheumatoid Arthritis
—Arthritls

No.2—KIDNEY DISORDERS
—-Bright’s Discase
—~High Blood Pressure
! ~—Heart and Arterial
Deterioration

No. 3-—DIGESTIVE DISORDERS
~—Feeble Digestion
" ——Acidity of Stomach
~—Intestinal Autointoxication

No. 4—BLADDER DISORDERS
——Prostatitis
~=Pyelitis
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| Also *“The Story of Paradise Spring,
giving this wonderful water’s history for
a hundred years.

booklets on the left.
these specific ailments, don’t fail to se_nd
for a free copy of whichever leaflet applies

24 pints and 36 half-pints.
Carbonated. Delicious in taste besides its
health-building qualities.
Paradise or can get it for you; or we wil
fill your order direct.

Parapise Spring Co.,

611

Health Booklets

Note the titles of the Paradise Health

If you have any of

your case. All you have to do is check .

the coupon below, cut it out and mail to
us.
now, you want to preserve that health, so
get our general booklet, “The Story of
Paradlse Spring.” Itis well worth reading.

Even if you are feeling perfectly well

These various folders describe in detail

. the results to be obtained by drinking
Paradise Water, from Parddise Spring in
Maine.
ailments mentioned, Paradise comes as a
tried-and-proved relief—endorsed by med-
ical science. - Try it—for your health’s sake !

To people suffering from the

Paradise comes in cases of 12 quarts,
Natural or

Your grocer has

BrUNSWICK, MAINE

MAIL THIS COUPON TODAY

Paradise Spring Co., Brunswick, Maine 5-

Send free of charge ** The Story of Paradise Spring,” also
the following Specific Health Literature :

(Check the ones you want)
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PARAD][S]E WAT]ER

Eg20A

Organizing a Company ? |

Save the usual incorporating expenses and taxes, and
avoid personal liability by forming your organization on the
regulation Common Law Plan under a pure Declaration
of Trust. National Standard Forms (the work of
recognized attorneys) furnish complete requirements with
which any one in any State can organize and begin doing busi-
ness the same day. Pamphlet A-19 free. C, S. Demaree,
legal blank printer, 613 Walnut, Kansas City, Mo.
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100%
Opening

BEFORE YOU BUILD KNOW ABOUT

LUNKEN WINDOWS

A double-hung window ; 100% ventila-  Zero

tion; disappearing sash and fly screens ;  Tight

weatherstripped, glazed, fitted, hung =

and completely assembled. Shipped Y|

ready for use; buily into any wall.
Write for full details.

The Lunken Window Co. 28 2830 sStuo

Wm MounTAN Refrigerators
y /, ¥ “The Chest with the Chill in It”

Built on scientific principles and
teated by use
‘in over a ‘million homes **
. Easy to clean — economical —
dumble and efficient.
Sold in every city and important
town in the United States. Send for
handsome catalogues and booklels.
Maine Manufacturing Co.
Nashua, N. H. Established 1874
7 Lok Look for the name WHlTE MOUNTAIN




FINANCIAL DEPARTMENT

The Financial Department is prepared to furnish information regarding standard investment securities, but cannot
undertake to advise the purchase of any specific security. It will give to inquirers facts of record or information
resnlting from expert investigation, and a nominal charge of one dollar per inquiry will be made for this special service.
Al letters of inquiry should be addressed to Tue OuTLOOK FINaANCIAL DEPARTMENT, 381 Fourth Avenue, New York

RAILWAY BONDS

Kvery one knows that. Every one is not tamiliar with
. the various kinds of railway bonds, however, and it is
our belief that a few words of explanation about the different
railway, issues may be of interest to our readers. This is a
subject to which a large-sized book could easily be devoted,
and, as our space is limited, we can do liftle more than mention
the salient points in connection with it. ‘ '
In considering any bond there are three points to hear in

RAlLWAY bonds are bonds issued by railway corporations.

mind: the security of the bond itself, the credit standing of
the company which issued it, and the salability of the invest-

ment.” The third point' is minor to the others, but important
none the less. We shall concern ourselves chiefly with the first
two. - :

Both security and credit position should be carefully investi-
gated, and one is often worth little unless the other too is
satisfactory. The security for a bond is Iargely determined by
the bonded -debt per mile of road; the credit position, by the

American banks in important centers abroad.

- For Your Business with Europe”

%
2
ok

MERICAN houses doing business with Furope have at their service

v

The Guaranty Trust Company maintains important branches in london,
Paris, and Brussels. FEach is a complete banking unit. Our officers in these
cities know American business needs and methods and at the same time are

Paris Office:”
1 & 3 yue des ltaliens

NEW YORK
LIVERPOOL HAVRE ANTWERP CONSTANTINOPLE

thoroughly familiar with foreign
Current and
nactive accounts may be opened -

business conditions.

at these offices, interest being paid
on balances. ‘

f

Branch offices and correspondents
1in other cities enlarge the scope of
our foreign service.

There are many ways in which our

facilities can be of special value to -
‘We
known your needs and we shall’

you. invite you to make-

be pleased to give you full infor-
mation. - ‘ '

‘Guaranty Trust Company

~ of VNGW» Yc}rk

LONDON PARIS "BRUSSELS




