
FINANCIAL DEPARTMENT 
The Financial Department is prepared to furnish information regarding standard investment securities, but cannot 
undertake to advise the purchase of any specific security. I t will give to inquirers facts of record or information 
resulting from expert investigation, and a nominal charge of one dollar per inquiry will be made for this special service. 
All letters of inquiry should be addressed to T H E OUTLOOK FINANCIAL DEPARTMENT, 381 Fourth Avenue, New York. 

KEEPING THE FARM MORTGAGE STRAIGHT 
BY CHARLES MOREAU HARGER 

RECENTLY a Kansas farmer who had struggled long to 
pay off a $5,000 mortgage on his farm gathered the money 
and took the amount to the loan agent through whom 

he had borrowed It. 
"Fine!" exclaimed the agent, taking the check. "Makes you 

feel good, doesn't it?" Then, briskly reaching for his hat, "Let's 
go right over to the court-house and have the mortgage re­
leased." As an established agent his word would go with the 
registrar when the borrower's check was in evidence. 

Together they saw the entry placed on the books. "I'll get 
your abstract brought down to date and send it to you, and 
you'll be all right," were the agent's parting words. 

The borrower went home happy—it had been a hard task to 
save $5,000. In a few days he received an abstract that showed 
the mortgage released and his farm clear of debt. He put the 
paper in the bureau drawer and considered the matter closed. 
To be sure, he had not received his original note and mortgage, 
nor did he have his original abstract that had accompanied 

Safe Investments 
W H E R E can you find a class of investments—excepting United 
States government bonds^that are safe, safe as a class—-each 
and every one of them safe^without exceptions or regrets? 

There is one such class of bonds, STRAUS BONDS, safe-
guarded under the STRAUS PLAN and backed by our record 
of 40 years without loss to any investor. 

Ever since this House was founded, in 1882, every Straus 
First Mortgage bond and coupon has been paid promptly in 
cash when due, without loss or delay. 

You should investigate these sound, worry-proof, popular 
securities. Call and discuss your investment problems with one 
of our officers, or, if you prefer, write today for 
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the mortgage. ' What he possessed was 
a duplicate. But, having all confidence 
in the loan agent, he took it for granted 
that all was right. ' 

Out in California was a retired farmer 
who had invested his money in farm 
loans. Among his holdings was that of 
the Kansas borrower. He depended on 
the loan agent to collect the Interest and 
forward it to him, and expected him also 
to report on payment of the principal at 
maturity. The interest came all right 
for a time, then failed to arrive. He 
could get no replies to his letters. So 
lie went back to the home town to see 
what had happened. Plenty had hap­
pened. The loan agent had disappeared, 
the agency was closed and bankrupt. 
But he still had his note and mortgage, 
and he notified the borrower to meet the 
obligation. 

The farmer, who had been so happy, 
found the mortgage was not valid and 
that he still owed the ,f5,000. It meant 
either paying it a second time or fore­
closure. He renewed the note, and started 
again on the long task of gathering the 
money to free his farm from debt. 

The process was nothing new'; scores 
of rascally agents have followed it. 
Hundreds of landowners have lost their 
farms or have put in long years paying 
mortgages a second time because of 
neglect in completing the records prop­
erly when they discharged the debt. 
Sometimes deliberate rascality has not 
been the original cause of the complica­
tion; bad management, changing values, 
speculation, have led to efforts to play 
even through using the funds belonging 
to others, with the usual result. 

In the winter of 1922 two men who 
for a quarter century had conducted a 
mortgage company in the Middle West, 
enjoyed the respect of their community, 
and were prominent in ciyic affairs went 
to the penitentiary. They had juggled 
with funds of borrowers and investors 
until they lacked $100,000 of being sol­
vent, and the tangle of their books took 
weeks of expert accountants' time. So 
trusted were they that borrowers and 
investors -alike failed to secure the evi­
dences either of payment or of deposit, 
and while confidence lasted they were 
able to satisfy the investor by forward­
ing his interest and the borrower rested 
at ease, believing that his debt was satis-
fled. 

Perhaps all the investors were not 
deserving of sympathy. It was found 
that in instances the avoidance of taxes 
on the mortgage note had been the cause 
of the trustfulness. The mortgages were 
left in the name of the company, and it 
was most difficult to determine who 
were the actual owners of some of the 
securities. This method of escaping 
taxation calls for chances on the in­
tegrity of the loaning agency, and some­
times it is abused. 

The Investor may be a widow with her 
insurance money in farm loans or a 
prosperous farmer thus placing his sav­
ings. For a while all goes well; but if 
there is not square dealing at the office 
one day the Investor wakes up to find 
either that his mortgage is missing or 
perhaps that it has been exchanged for 

<iAn importer asked 
this question: 

"How can your foreign offices 
help me?" 

THIS WAS THE ANSWER: By carrying an interest-bearing 
account with either the London or Paris Office of The 
Equitable, you may— 

1. Enjoy the advantages of an American bank, em­
ploying American methods, in the handling of your 
foreign business. 

2. Pay foreign bills by check, thus effecting a saving 
in interest. 

3. Estimate import costs on a definite exchange basis, 
ttius eliminating the speculation involved in meet­
ing obligations at a future date." 

4. Buy exchange to replenish your balance when you 
consider rates to be most favorable. 

5. Establish a valuable local reference overseas. 

6. Secure first-hand trade and credit information. 

7. Save your traveling representatives time and trouble 
through the Foreign Travel Service of our Paris 
Office. 

The officers of the Foreign Department will gladly tell you in 
person or by correspondence how The Equitable can be of ser­
vice in the conduct and development of your overseas business. 

T̂ Ê EQUITABLE 
TRUST COMPANY 

OF N E W YORK 

37 WALL STREET LONDON 
3 King William St., E.C.4 

PARIS 
23 Rae de la Paii 
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FOLLOWING BUSINESS 

THROUGH 

TH E Continental and Commercial 
Banks are so organized as to be able 

to handle step by step, from start to 
finish, every phase of a banking transac­
tion regardless of its size or classification. 

It is such diefinite yet diversified service 
that gives to those who deal with these 
banks the advantage of having their 
business literally "followed through" by 
a strong and experienced banking unit. 

T^eCONTmENTALsnd 
COMMERCIAL 

BANKS 
CHICAGO 

Complete Banking Service 

More Than $55,000,000 Invested Capital 

FINANCIAL DEPARTMENT 
(Continued) 

another upon land that is valueless. The 
men responsible may go to jail; but that 
does not get back the money. 

No borrower should pay interest with­
out receiving at the same time the cou­
pon therefor; he should not pay the 
principal note without receiving his note 
and the mortgage. By following this 
system all chance of having to make a 
second payment would be avoided. The 
experience of those who failed to ob­
serve this rule has at times been expen­
sive. 

This advice should not be understood 
as reflecting on the mortgage companies 
as a whole. Considering the vast 
amount of investment in farm loans, 
estimated at $6,000,000,000 in this coun­
try, the losses have been negligible. 
When it' is remembered that the loan 
agent gathers funds from widely scat­
tered investors—widows, professional 
workers, laborers, estates, savings banks 
—and distributes these among farmers 
separated over a State or several Sta-tes, 
it shows a remarkable standard of in­
tegrity that so few instances of miscon­
duct occur. Many a firm has loaned 
rfiilllons of dollars through a period 
extending over a quarter century with­
out the loss of a dollar to its customers. 
It has followed a system of accurate 
accounting and maintained a record for 
efficient management. The fact of the 
wide distribution of operation, however, 
has made it possible for agents with 
speaulative or dishonest tendencies to 
misler.d their customers. 

"The loan agent is always willing to 
make a fair loan if money is available," 
explained the head of a prominent mort­
gage company. "Soil, the substance out 
of which man's bread must come, is the 
best security for investment. It makes 
no difference where that soil is located 
so long as it is productive and is in the 
ownership of one who will make it pro­
duce to its limit. And in this second 
factor enters one pitfall that must 
always be watched. A few months ago 
an agent at Marion, Kansas, was visited 
by a well-dressed man who introduced 
himself. 

" 'I am Mr. Barron,' said the caller, 
'and own the quarter-section near the 
schoolhouse east of town, the northeast 
of Section Twelve.' 

"The agent knew the land and that it 
was owned by J. B. Barron, of Illinois, 
though the owner had never visited the 
county. 

" 'Here is the abstract,' went on the 
visitor, 'and I want to borrow $1,000 on 
the land.' 

"The property was worth at least 
$12,000, and the loan was granted 
promptly, the money, furnished by an 
insurance company, paid, and 'Mr. Bar­
ron' went his way. Six months later, 
when the interest was demanded of the 
owner, he replied that he had never bor­
rowed any money on that land. An 
abstract of the records had been made 
by a stranger, now departed to places 
unknown. The agent was held for the 
amount of the loan." 

The farm depression of the past 
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iighteen months has made It difficult for 
many borrowers to meet interest pay-
iBents. Loan companies through whom 
the loans were made often have for­
warded the amounts to Investors and 
•Wifiited for the borrower to pay. This 
has been for some a heavy burden and 
in instances has proved disastrous. In 
the early days of the farm-mortgage 
business most companies "guaranteed" 
their loans; that is, they bound them­
selves to the investor to pay the Interest 
when diie and the principal at maturity. 
Then came depression, and scores of 
companies went to the wall, for it is 
Impossible without a large capital to 
meet such obligation. Investors in farm 
mortgages in the East lost millions, and 
for years it was difficult to induce them 
to accept such securities. But to-day the 

.̂ guaranty is practically unknown; the 
" loan agency obligates itself to three 

things: To give a complete statement of 
title and appraisement, to remit interest 
and principal as paid, and, if desired, 
act as trustee for the investor. 

According to the new Census, the total 
number of farms operated by their 
owners is 8,925,000, of which 41 per cent 
(1,611,378) are mortgaged. The farm 
valuation is given as $13,772,729,600, on 
which the total mortgage debt is $4,012,-
711,218. In the reports no account Is 
taken of farms operated by tenants or 
managers. However, the farms operated 
by owners are 66.8 per cent, by tenants 

' 27.7 per cent, and by managers 5.7 per 
cent. On this basis, the estimate of the 
total farm mortgage debt is approxi­
mately $6,000,000,000, but this repre­
sents only 29.1 per cent of the farms' 
value. Of the total farm loans the life 
insurance companies carry approxi­
mately $1,500,000,000, and they are 
steadily increasing their holdings. Two 
leading companies have practically their 
total assets in farm loans, with over a 
quarter billion dollars thus invested. 

tTheir record is one of almost complete 
freedom from loss, such few foreclosures 
as have been made having returned 
their investment, owing to the caution 
with which they appraise the lands. 
The companies have their own machin­
ery for making loans or they buy from 
established agencies with the privilege 
of refusing the loan within a given 
period if inspection by their agents 
shows it to be too great a risk. During 
the period of high money rates in 1920-1 
the insurance companies were the great-

' est source of funds for agricultural 
development, and for several, months 

T were overstocked with applications. 
Any idea that we shall eventually pay 

off all the farm mortgages is visionary. 
With greater prosperity comes greater 
use of additional capital, and every gen­
eration extends its borrowings. Since 

^1910 the farm debt has increased over 
one hundred per cent; the average farm 
mortgage ten years ago was $1,715; now 
it is $3,361, being highest in Iowa 
($9,358), and lowest in Alabama ($1,-
176). But the ratio of debt to actual 
value of the land remains about the 
same, ranging from twenty-one to thirty 
per cent. 

The modern farm mortgage is made 

A New Epoch in the 
Growth of the South 

—and the Unusual Opportunities It Offers 
Conservative Investors 

CA L D W E L L & COMPANY, nationally rec­
ognized as one of the South's important 

banking institutions dealing in Southern Muni­
cipal Bonds, announces its entrance into the field 
of First Mortgage Bonds on improved, income-
earning Southern Real Estate. 
Realizing that the South faces a great new epoch 
of development, Caldwell & Company welcomes 
this opportunity to broaden its service to investors 
and to take an even larger part in the upbuilding 
of ttie New South. 

Conservative First Mortgage 
Bonds Yielding 7% 

Investors will recognize the opportunity afforded 
them to purchase 7% First Morgage Real Estate 
Bonds bearing the name of Caldwell & Company 
—a name for years called to mind in connection 
with conservative Southern banking. 
The rapidly-developing South offers an attractive 
field to the First Mortgage investor who wishes 
a 7% yield with safety. 

Safeguarded by Nationally Known 
Southern Banking House 

Caldwell & Company First Mortgage Bonds (is­
sued in denominations of ^100, ^500 and |1000) 
are secured by income-earning properties of the 
highest type in Southern cities whose commercial 
positions are impregnable and which are benefiting 
most by the South's rapid industrial progress— 
properties whose values must be greatly enhanced 
by every passing year. The character of Caldwell 
& Company will be clearly reflected in each issue, 
for every loan must satisfy its rigid requirements. 

Write for Booklet— 
"The '^e»' South's S\iessage to the Conservative Investor" 

T h e South of today—with its steady growth and diver­
sified interests-—has a message for the investor desiring 
as attractive a yield as is consistent with safety. Caldwell 
& Company has prepared an interesting booklet giving 
" T h e New South's Message." So rapid have been 
commercial develoiments in the South that every inves­
tor—small or large—will want this survey of the South's 
economical status and unusual investment opportunities. 
The coupon below is for your convenience in sending 
for your copy of this booklet. 

• " ^ 

^ -r • ' 

The House of 

CALDWELL 
For years the name 
of Caldwell has been 
identified with the 
financial and indus­
trial progress of the 

South 

CALDWELL <SL COMPANY 
Dept. 57, Nashville, Tenn. 

Offices in Seven Important Cities 
'iniiiiiiiiiiiiiiiilliiuiiiiiiitiMiiiiiiiiiiiiiiiiiiniiiiiiiitiitiiiiiiiiiiiiiiniiiiiiiiiiiiiiMiiiiii,)iiiiiiiHiiiiiii 

CALDWELIv & CO., 
Dept. 57, Nashvi l le , Tenn. 

Gentlemen;—Please send m e your booklet , "The N e w South's Message 
to the Conservative Investor," together w i th your bookle t on the form of se­
cur i ty I have c h e c k e d be low. 

D Caldvpell First Mortgage Bonds 

N A M B 

D Southern Municipal Bonds 

APPRBSS-

Tlll. M.W^OUIli•S 
MLSSAOL 

\ ,.v 
I'lin*. ' i . ih . i Inix'-no} 
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This Handy 
Investment 

Record 
saves unnecessary trips to 
your safe deposit box and 
quickly furnishes complete 
information—a-moionts, inter­
est dates, maturities, prices, 
taxable status, etc., of your in­
vestment holdings. 

It is made in loose-leaf formsothatpages 
may be added as required—the pocket 
size is handy and compact. 

Included is a bond interest table, also 
a chart of information on all issues of 
Liberty and Victory Bonds. 

Income 
Tax'Data Is 

'^adily oAvailable 
w h e n y o u u s e t h e c o n v e n i e n t 
fo rms p r o v i d e d i n t h i s loose-leaf 
book le t for r eco rd ing pu rchases 
a n d sales of securi t ies , i n c o m e d e ­
r i ved , t ax p rov i s ions , etc. 

M A I L C O U P O N B E L O W a n d c o p y of o u t 
"Loose Leaf Secur i ty R e c o r d " O M - 1 8 

will be sent p r o m p t l y wi thout obligat ion 

H A L S E Y, 
S T U A R T 

&, C O . 
• INOORPORATED-

C H I C A G O N E W Y O R K B O S T O N 
209S.LaSalleSt. 14 Wall Street lOPostOfficeSq. 
P H I L A D E L P H I A D E T R O I T ST. L O U I S 
Land Title Building Ford Bldg. Security Bldg. 

M I L W A U K E E M I N N E A P O L I S 
First Wis. Nat'l Bank Bldg. Metropolitan BankBldg. 

.........SMail to Nearest Office''""'-

H A L S E Y , S T U A R T & Co . 

Please send me a copy of your booklet, 
"Loose Leaf Security Record" OM-18. 

Name , 

Street. 

City. 

PINANOIAL DEPARTMBNf 
WmtUtimd} 

and h&jidlsi uaigr a s/gtem tiiat ilaeeB 
this iteurity la ths highest eiaes of ia-
vistments. Yet it i§ without ûpgm§i@a 
by either State or Federal Sovfernment. 
A mortgage oemgaiiy with $25,000 capi­
tal may handle $500,000 in a year, and 
it is without examinat ion or inspection. 
A bank with the same capital and wi th 
deposits of $100,000 Is under the strict­
est supervision. A growing sentiment 
tha t mortgage agencies should be under 
State or Federal supervision is based oa 
the possibilities existing for Juggling of 
accounts and fraud on both borrewefB 
and investors. Of course no superviiloB 
can prevent rasoallty, as tlis b a s k i a i 
depar tments wtU knew,' but ivt i 'y step 
toward oversight adds to the leeuf i ty of 
the publie. The Federal land baiik and 
the rura l bank systems of sevefal States 
have this supervision, and it has added 
to the i r s tanding with investors. 

Meanwhile no borrower should t ake 
th ings for granted. He should know 
tha t the records against h im are clean 
when he pays interest or principal. 

Clark's 3d Cruite, Jaiiuafy 13, 1P2I 
R O U N D T H E W O R L D 

"EMPRESS of F R A N C E " 18#1 Gt688 TON§ 
4 MONTHS CRUISE, $1000, ahd iig 

Inolading Hotels, PtSB, Dfives, Guides, etc. 
Glafk Ofiglaaled Round the World Cruises 

Gl«fk'§ 19th Cruise, February 3, 1923 
T™E M E D I T E R R A N E A N 

' I M P R E S S of S C O T L A N D " 25000 Gross Tons 
65 DAYS CRUISE, $600 and up 

Frank C. Clark, Times Building, New York 

- M A D E AT KEY WEST>-

ARE YOU AN INVESTOR? 
During the past year the Financial Editor of The 
Outlook has helped hundreds of Outlook readers 
to solve intelligently their particular investment 
problems. Perhaps yon are coni eraplating a shifting 
of your present holdings or have fresli funds to 
invest. In either case we shall be glad to give you 
specific information on any securities in which you 
may be interested. A nominal charge c f one dollar 
per inquiry will be made for tliis special service. 

The Outlook Financial Department, 
The Outlook Company, 381 Fourth Avenue, New York City 

(JDi-itef-ti-'^BroWet 
It tells how you 
may secure an in­
come that cannot 
shrink; how you 
may execute 
your own will; 
how you may 
create a trust 

fund; how you may give 
generously withouthardship. 
It describes the annuity bond, a safe, 
convenient, and productive invest­
ment which promotes a fundamental 
Christian enterprise. Endorsed by 
all denominations. 

Write for Booklet 14 

A M E R I C A N B I B L E S O C I E T Y 
Bib l e H o u s e , A s t o r P l a c e , N e w Y o r k 

limited to 500 Gue$t0 

-,..iS^.,. '-Z....,.;ai^ 

by Specially Char tered 
Nevi^ W H I T E STAR Liner 

HOMERIC 
34i0d0 TONS REOfSTER 

Sallittg from N e w Yerfc Jatiuary 20 
Rgiurning March 2 § 

T e t h e wonderlands bfthe Inland Sea 
by this mairvelolis new liner, the laî g-
est and most luxurious steamer ever 
eharteted for a Meditif rarigart Ci-iiisS; 
The fSscitiating itinerary embraces— 
Madeira, Spain (Cadiz, Seville, Gra­
nada), Gibraltar, Algeciras, Algiers, 
Tunis (Carthage), Naples, Athens, 
Constantinople. Sixteen Days in 
Egypt and Palestine — including 
Cairo, Luxor, Edfu Assuan, Philae; 
Haifa, Damascus, Tiberias, Nasateth, 
Bethlehem, Jetusakm*, Naples, with 
Ajttfllfl, So«tnte,.6te.i Menaee, with 
M©fltg Oatle &iid Nice. Sixty-severt 
glwiam ddfs irt ,eUj egtlotial visit 
fca f aris and Lbridori on the home­
ward trip. Stop-over privileges, virith 
re turn by famous "White Star Liners. 

Full Information Upon Request 

THOS. COOK 
&SON 

245 Broadway NEWYORKSeiF i f thAv . 
Chicago Philadelphia Boston 
San. Francisco Los Angeles Montreal 

. Toronto Vancouver 

W 

Dont-Snore 
Traae Mark Keg. U. S., Canada, Gt. Britain^ Patents 

STOPS SNORING. STOPS MOUTH BREATHING 
Sent on approval Ho any reiiable person. PRICE $2.oo 

SIMPLE DEVICE CO., Middleburg, Va., Box 32 

1> 

^ ^ ^ ^ ^ ^ 
—- V,-=2'*cV--', 

Travel with Comfort and Economy 
You will not only enjoy the water trip 
but will save money by traveling on 
D & C Steamers which make daily trips 
between Detroit and Buffalo; Detroitand 
Cleveland on Eastern Time. 
Detroit & BuflFalo Detroit & Cleveland 

Lv. Detroit 5:30 p.m. Lv.eaeheityll:0Op,m. 
Arr. Buffalo 8:30 a .m. Arr. each city 6:15 a.m. 
Lv. Buffalo 6:̂ 0 p . m. (Daylight trips during 
Arr. Detroit 9:00 a. m. • July anil Au(?ust) 
Fare—$6 00 o-e way; Fare—$3.60 one way; 
£11.50 round trip. $6.50 round trip. 

Bertha,:$1.80up; Staterooms, $4.20up; 
Parlor, $7.20 up 

Direct rail connections made at Detroit 
Buffalo and Cleveland tor all sections of 
the country. Rail tickets accepted and 
automobiles carried (15 t o 25% reduction 
in rate this year) . Gas mus t be removed. 
Wireless aboard. 

For reservations and further ivforma­
tion address R. G, Stoddard,' Gen. 
Pass, and Ticket Agt.. Detroit, Mich. 

D e t r o i t & C l e v e l a n d Nav igat ion C o . 
A. A. SchantZg 
Pres. &G.n.Mgr, 

• ̂  

J. T. McMillan 
yice-JVfiS. 
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MARY McGIlNDRY 
BY HARRY LEE 

ARY McGî ^DET topples and tips 
In a way so droll on her stiff old 

liips 
That the fine folks turn as she noses by 
Down the dim train shed, 
With her one good eye. 

They turn and stare at her spattered 
duds, 

Her mops and brushes, her clouts and 
suds, 

Cleaning the coaches, cushion and plate. 
Cleaning the coaches. 
Early and late. 

Sometimes she wishes before she is dead. 
To climb to a coach with an engine 

ahead. 
And to ride away like the fine folks do. 
Out of the train sheds. 
Into the blue. 

"But what would the sister be doin' at 
all. 

If she didn't have me in the nights to 
call. 

Who is it would bring her the sight of 
a rose 

Or a bit of the gossipin'r—' 
Goodness knows!" 

Little would Mary McGindry care 
If she knew the way that the fine folks 

stare. 
She'd laugh to herself at the mopping 

and say: 
" 'Tis the king that looks 
At the cat to-day!" 

641 

i 
FROM THE MAIL BAG 

BARBLESS HOOKS 

I AM delighted to see a revival in your 
issue of July 5 of your protest 

against the use of barbed hooks in fly 
fishing. Certainly the use of barbless 
hooks is the most skillful, if not the 
most humane, way of fishing for trout 
and bass. 

The greatest sport I ever had, over 
thirty years ago, was on a narrow but 
deep stream emptying into Lake Hen­
derson, in the Adirondacks, when fishing 
from the bow of a canoe, with a guide in 
the stern. He silently and slowly pad­
dled me up the stream while I cast 
ahead. When we backed out (as we 
could not turn around), we had twenty 
fine "black-backed" trout in the canoe, 
all caught with a barbless hook, and all 
weighing from one to two pounds. Many 
smaller fish weighing under a pound I 
easily shook off by giving them the 
slack, without hurting them a bit. 

Later I fished for bass on a lake with 
larger barbless hooks, and it was great 
sport to see them jump out of the water 
and try to shake the flies out of their 
mouths. Many a big one I lost, but it 
was a fair fight, as the fish had a chance 
to win, which a barbed hook never gives 
them. I wish the State would pass a 

"BV.D"Underwear is Identified by This 
Med Woven Label 

MADE FOR T H E 

BV D. 
BESTRETAILTRADE 

(TmU'MarURtt VSfa/0/fa/l.f fiiviyiCmlnrs) | 

No Underwear is"B¥MM'ithomIt 

"'^^^W 

; j 

^e 'BVDJRed Woven Label 
is-the Trade Mark by which 
TheByU Company assures 
you "the far-famed comfort, 
lend wear and dependable 
qualiiy of its product. 

The B y D. C o m p a n y 
NevvVbrk. 

SOLE MANUrACTUR-ER-S OF 'DVD' UNDCIi^WEAISj 

" B . V . D " Sleeveless Closed 
Crotch Union Suits (Pat. 
U.S.A.lMen's$I.50theguii . 
Youihs' $1.00 the suit. / / 

" B.V. D." Coat Cut Und. • 
shirts and K n e e Leng . l 
Drawers, 85c the garmeri 

i^ 
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law prohibiting the use of barbed hooks 
altogether.. Keep up your good work. 

W. A. PUTNAM. 

ON THE RENTING OF 
PICTURES 

IN The Outlook of May 31 you bring 
up the idea of renting pictures in an 

editorial entitled "Paintings and People." 
Several of your, Canadian readers were 
delighted to see an editorial on this sub­
ject. 

For the last three years a small group 
in Toronto have been renting sketches 
from local artists under a circulating 
system. The system is uncomplicated 
and a bringer of joy, and the joy costs 
very, very little. Our circulating sys­
tem might be tried by any group of 
friends anywhere as long as the artists 
elsewhere are as friendly to the idea as 
they are here. 

We have in Toronto the "Group of 
Seven" (artists painting freely and un­
conventionally the spirit of Canada— 
her vastnesses, her wild, glorious color, 
her city streets).. It was suggested to 
four of these artists that they rent their 
sketches rather than let them pile up in 
dusty piles, unseen and unloved, in their 
studios. The artists put their heads to­
gether and helped us evolve our circu­
lating system. The rental is small—ten 
per cent of the asking price of a sketch 

for a year. Thus a $30 sketch may hang 
on your wall for one year for $3 or for 
six months for $1.50. 

The sketches are small—8% by 10% 
inches, making a framed picture of 13% 
by 15% inches—just the right size for 
the average apartment room^ or small 
house. I know a stenographer, who lives 
in one room on a drab' city street, who 
has had evenings of joy from her beau­
tiful gay, patterny sketch which she 
rented for $1.50. 

But to return to the circulating sys­
tem itself. At the beginning of the year 
one group of four rents sixteen pictures, 
four from each artist. Then the pictures 
rotate. I have four sketches for three 
months—Group A. At the end of the 
three months Group A goes to Mrs. H, 
I get group B from Mrs. T., etc. At 
the end of the year four families and 
their friends have had the opportunity 
to study, discuss, like, love, or hate 
sixteen Canadian sketches. Throw a 
pebble in a pond. See the circle widen­
ing. See the Canadian public becoming 
art lovers. See the artists being not so 
everlastingly ha,rd pressed. It's a won­
derful idea. 

Your editorial may bring to light 
many such groups all over the United 
States and Canada. Or it may start such 
groups. It will do good, anyway. 

DORIS HUESTW MILLS. 
Toronto, Canada. 
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