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AmazingNew System 
written by sound with the 
letters of the alphabet. 
" I fln (1 th af after three hours 
oi instruction I can take 
dictation from the practice 
mater ia l in lesson two at 
the ra te of 100 ivorcls per 
m i n u t e . " — Frieda Permisolm, 
New York City. 

^fvb Owen fSQSfiffdfuutd 
Yes! In only a few spare hours AT HOME you can easily 
master this marvelous new system. Practical for every pur­
pose—for the executive, the professional man, the student, 
the stenographer, the private secretary. 

Endorsed by Educational Authorities 
Taught in such prominent institutions as City College of 
New York; The Pahie School, New York; Bahway Voca­
tional School, New Jersey; Simmons College, Boston. No 
signs and symbols to learn, no tedious memory-work. N o t 
a S y s t e m of A b b r e v i a t i o n s . Written in ordinary 
a-b-c's, at a speed of upwards of 100 words a minute! 

FREE B O O K Tel ls H o w 
Just send your name and address for interesting illustrated 
book. Read what users say of this wonderful new way. Read 
of Its sensational success in every Held. Read how YOU can 
save time, increase your efficiency, qualify quickly for good 

Sosition. Free Employment Service. Write for Free Book 
Ow. No obligation. 

O w e n I n s t i t u t e of C o m m e r c e , D e n t . 511 
54 W e s t 7 4 t h S t r e e t , N e w . T o r k , N . ¥ . 

Scientific Facts 
About Diet 

Have It Your Own Way 

s 
A CONDENSED book on diet entitled 

** Eating for Health and Efficiency *' has 
b e e n published for free distribution by the 
Health Extension Bureau of Battle Creek, 
Mich. Contains set of health rules, many of 
which may be easily followed right at home 
or while traveling. You will find in this book 
a wealth of information about food elements 
and their relation to physical welfare. 

This book ia for those who wish to keep physi­
cally fit and maintain normal weight. Not in­
tended as a guide for chronic invalids aa all sueh 
cases require the care of a competent physician. 
Name and address on card will bring it without 
cost or obligation. 

HEALTH EXTENSION BUREAU 
SUITE FE-298 GOOD HEALTH BLDG. 

BATTLE CREEK, MICHIGAN 

T H E O U T L O O K RECOWI Wl E N P S 
T E A C H E R S ' A G E N C Y 

The PrattTeachers Agency 
70 Fifth Avenue. New York 

Uecommends teachers to colleges, public aud'private achools. 
E X P I S U T S J 5 K V I C E ' 

S C H O O L 

T h e BUCK HILL S C H O O L 
In the Pocono Mountains 

B U C K H I L L F A L L S , P E N N S Y L V A N I A 
A Progressive Boarding School for Giiis and Boya 

Elementary. College Preparatory. Special attention to 
diet and health. Outdoor life and winter sports. 

NELL MOORE CAKOLYN NELSON BRITTON 

Important to 
Subscr ibers 
When you notify The Outlook 
of a change in your address, 
both the old and the new address 
should be given. Kindly write, 
if possible, two weeks before 
the change is to take effect. 
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Theodore Roosevelt replies to 
" A Public Man's Good Name " 

OF course I entirely disagree with your 
editorial from every standpoint, other­

wise I would not have made the speeches 
I did make. 

I made a number of charges in my 
speeches, all of which are t rue, and all of 
which I substantiated again and again, not 
by hearsay evidence, bu t by the court 
records. 

There is widespread commercialized law­
lessness in Democratic-controlled Albany 
County, for which certain Democratic 
leaders have been indicted by the Federal 
Government. Specifically, John and Dan­
iel O'Connell, the brothers of the Demo­
cratic County Chairman, and other Demo­
cratic politicians are now being tried in 
Boston. They could have been prosecuted 
in th is State a t any t ime during the past 
three years . They went scot-free until 
they unwarily extended their operations 
beyond the State borders, where they, 
could be reached by the United States au­
thorities. The agents of their great gam­
bling pool peddled their bets, not only in 
the State buildings, bu t in the State Capi­
tol, where Governor Smith was adminis­
tering the affairs of the State. These facts, 
in addition, are common knowledge and 
have been. Fo r Governor Smith to plead 
lack of knowledge of these conditions is 
absolutely impossible. As I have said re­
peatedly, I do not question his personal 
character, or say t h a t he profited person­
ally thereby, but he made no at tempt to 
stop this condition. There was a festering 
sore beneath h is very eyes, but he did not 
cauterize it. 

Sins of omission of th is type come close 
to equaling sins of commission, particu­
larly in a public servant. 

W h a t position does The Outlook take? 
I t states, in effect, t ha t it believes no pub­
lic se rvant ' should be held to account for 
commercialized lawlessness which he knew 
of and could stop, provided he did not 
profit thereby or engage personally therein. 

Two months ago you asked me for an 
article urg ing idealism in politics. 

Today you condemn me for an at tempt 
to drive public officials into cleaning up 
commercialized lawlessness. 

Times have changed, and these are sorry 
days, indeed, when The Outlook is content 
with negative vir tue in a public man, and 
does not demand positive righteousness. 

In all fairness to me, I feel you should 
pr int this let ter in your next issue. 

New York City. THEODORE KOOSEVBLT. 

[To th is let ter we can now add tha t 
Daniel O'Connell and twenty-six others 
have pleaded guilty. John O'Connell was 
indicted, but has been cleared of the 
charge. 

Colonel Roosevelt, we know, wishes to be 
wholly candid; bu t he writes under a mis­
apprehension. The fact t ha t The Outlook 
paid whole-hearted t r ibute to his denuncia­
tion of corruption in his own par ty is 
sufficient evidence tha t The Outlook is not 
content with "negative virtue." The days, 
after all, are not so sorry. 

But evidence of lawlessness is one thing 
—in t h a t Colonel Roosevelt's charges have 
been sustained. Evidence of complicity of 
a Governor in the lawlessness of local poli­
ticians—whether his own par ty or not—is 
another and very different thing. W e be­
lieve tha t the American people demand 
"positive righteousness" In public men ; but 
we do not believe tha t t he American peo­
ple have as yet any evidence which would 

a t tach to Governor Smith the opprobrium 
tha t belongs to the corruptionist. 

— T H E EDITORS.] 

Criticism of the Navy 

YOUR editorial, "Disciplining Magruder," 
causes me, with a sense of fair play, 

to say tha t you are mis taken; the Admiral 
Magruder incident is understood by those 
in the Navy, and cannot be fully explained 
to the public because of personalities in­
volved. However, your first s ta tement i s 
misleading; he was not relieved of a com­
mand because of t he "Saturday Evening 
Post" article, bu t presumably because of 
his actions and words subsequent to the 
publication of the article. 

I a m a t liberty to publish today any ar t i ­
cle I choose relative to the Navy; however, 
I am expected to keep within bounds of 
propriety. W h a t the press desires 1 can­
not write, because I will not be sensational, 
nor make general charges which are in­
capable of proof. 

The Navy Depar tment is badly organized 
—still going on a law passed in 1842; th is 
has been discussed many times, but Con­
gress will not make any change, because 
i t does not know, the public does not know, 
what changes should be made. 

I t is quite plain tha t your editorial was 
not writ ten by one who knows the Navy 
and i t s needs. 

I mus t say tha t many statements in 
your editorial are correct or nearly so. 

R. E. POPE, 
Captain U. S. N., 

Commanding, U. S. S. Memphis, 

"John Brown's Body" 

IN your issue of November 16, page 337, 
George Newell says of "John Brown's 

Body:" 

This song, a sort of hymn to the fa­
mous anti-slaver, hanged for his activi­
ties in freeing the slaves, first appeared 
in the South jus t before the Civil War . 
(Brown was executed a t Charlestown, 
Virginia, 1859). The song immediately 
became popular and played no small pa r t 
in precipitating the declaration of war. 

And In one of the volumes of his "His­
tory of the United States" Channing 
speaks of the origin of the song as "ob­
scure." Now in the "New England Maga­
zine," n. s., V. 1, for December, 1889, there 
is by George Kimball a very complete, ex­
plicit, and apparently accurate account of 
the song's origin, according to which a 
company of recruits encamped on a n island 
of Boston Harbor, many of whom joined 
the Twelfth Massachusetts Volunteers, in­
cluded a certain Scotch John Brown whose 
name afforded the others amusement, so 
tha t if he appeared late a t roll-call he was 
greeted, "Hurry up, John Brown, if you 
are going to free the slaves," to which 
somebody would reply: "John Brown's 
dead. His body lies moldering in the 
grave," followed, by exclamations of sur­
prise: "Is tha t so?" Little by little the 
song grew of itself, a church organist 
among the soldiers, named Greenleaf, set­
t ing to i t ^the tune of a camp-meeting 
hymn, "Say, brothers, will you greet u s?" 
I t got its introduction to the public when 
the regiment to which these soldiers be­
longed sang It marching down Broadway, 
New York, on their way to the front. 
Originally there were various versions, one 
of which Included the line: "John Brown's 
whisky bottle lies empty on t he shelf," a 
gross perversion, John Brown having been 
a teetotaler. FREDERICK J. SHEPBRD. 

Buffalo, New York. 
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WHAT 
WOULD YOU GIVE 

TO HAVE 
THE SPIRIT <f THESE VEKSES 

CHILDS CONSTANT OOMPMIONf 

GoD's D A R I C ^ 
IHE Pirk, is kxiTxl and oozyj 
™Tlie Dark is softaiid deep; 

Tfie DaA will pat my pillow 
And love me as I sleep. 

The Dark is smcjodi as velvet;' 
And5entle as the air, 

A n d he is <pod. io children 
And people everywhere. 

Tlie Dark can see and love m e 
Without a b i t o f l ightf 

He cp/es xae dreams and resting; 
He brings the^ende Ni^ht; 

God made tlte Darfe^so Daytinie 
Could close its tired eyes 

And sleep a while in corn^jrf 
Beneadttlie starry sides. 

The Daytime, just lihe duldten, 
NeedJs rest from work and play. 

So i t can^ive u s children 
Another happy day. 

God made the Dark for children 
And birdies in their nest^ 

All in the Dark He watches 
A n d quards u s wfele we nest? 

COPyRIGHT 1927 BY GEORGE H. DORAN COMPANY 

God's Dark, by John Martin, has twice been reprinted in J O H N MARTIN'S BOOK 
and has cured the complex of fear in thousands of children. God's Dark expresses the 
spirit of the magazine, substituting thoughts of honor, fearlessness, and generosity for the 
destructive, ignoble, and vulgar influences that are everywhere spread for the eyes and 
minds of our children. 

JOHN MARTIN'S BOOK "^^ZT 
is completing its fifteenth year of joyous building into young lives the fine normality and 
splendid ideals that you want to find there. 

JOHN MARTIN'S BOOK Brings Each Month 
Countless Pictures in Fanciful Tales ' Fables and Myths Puzzles and Tricks 

Color and Line Nature and History Poetry and Jingles Bedtime Stories 
Things to Ho and Make Bible Stories Classics Retold Games 

Stories for the up-to-twelves, expertly planned material for the down-to-threes. In fact, as one mother said, "A liberal education." 

There are wonderful pages of never-ending delight in 
every one of the fourteen treasure-books. John Martin 
is one of those rare persons whose heart has never grown 
up. He knows exactly how it feels to be three, or five, 
or eight, or twelve, and so this magazine is the product of 
a boy's heart and a man's brain. 

GIVE SOME CHILD YOU LOVE 
tlie privilege of this companionship with John Martin. 
Make fourteen RED-LETTER days—Christmas Days— 
the days when J O H N MARTIN'S BOOK is delivered 
to the child personally—his regular mail. 

SPECIAL! 14 MONTHS, $4,00 
JOHN MARTIN, 33 West 49th Street, New York 

1 enclose $4.00 (Foreign $5.00) for Fourteen Months' subscription 
{reg:ular yearly price f 4.00) to JOHN MARTIN'S BOOK, beginning 
with December. Please send to 

Child 

Address , 

Donor's Name 

Address ; 
Oatlook 11-30-27 

!IT I, 
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Real Lstate. Hotels and Resorts, 

lours and Travel, etc. 

Situations IVanied, Help Wanted, 

Miscellaneous, etc. 

Copy jar this section must be received at least nine daysbefo 

60c, ptr Jins, 
singis column 

lOc. picr.wor(t 
Box Jiumber 25c. 

date of insertion 

T o u r s a n d T r a v e l 

lEMPLE^TOURS 

Mediterranean-Eastern Lands 
Extensive WwM Cruise-Tours 

Sailing January 16, new S.S. Lanreniic 
W i t h D r . Nejvell Dwight Hi lHs 
and other famous lec turers 

Cru i s ing over sunny s e a s ; 11 shore ex­
c u r s i o n s ; Egypt , Ni le C r u i s e to Second 
C a t a r a c t ; motor ing over historic highways 
th rough rugged Pales t ine , t he Lebanons , 
spectacular Pe t ra in Arabia . Extens ions 
t h rough N o r t h e r n Africa and E u r o p e . 

Send for booklets 

Europe in Springtime 
Tottis Sailing March, April, May 

M o d e r n s t e a m e r s ; splendid i t inerar ies ; 
Scenic , art is t ic , and historic h i g h s p o t s ; 
Extens ive motoring ~ M o d e r a t e pr ices . 

Send for booklet 

TEMPIT^'IOURS 
447-A P a r k Square Bldg. , - l ios ton 

N e w Y o r k Chicago San F r a n c i s c o 

TH E I j e a n t y , f a s c i n a t i o n , a n d m y s -
• t.ei-y of t l i e O r i e n t h i r e s v i s i t o r s 

f rom iill ove r t l ie w o r l d t o 

JAPAN 
The qiuviiitest -,0111 iiiij»t intereatilig of iill 
coinit.riea. tloiiis white Mie oW age ciistonia 
previiil. Wriv.«. mentioning •• Oiitloolc." 10 

JAPAN HOIEL ASSOCIATION 
Care Trartio Del>t. 

JAPANESE GOVERNMENT RAILWAYS 
T O K Y O 

for foil iulornuition 
Rales ior a single room willioul balli anil willi 3 meals, 
$5-6 ill tilies and DOjular resorls. $4-5 iu llie conntrv 

EUROPE 1927-8 
C R U I S E S - T O U R S 
Independent hineraries 

S e l e c t T i M v e l U r I W o t o r 
l i e i i i i u d a V a c a t i o n s 

S t e a m s h i p T i c k e t s A l l L i n e s 
S T K A T F O S t I> T O U K S* I 

in;t i n i t - U A v e . , ISew Y o r U 

'RdundttiiloridlddOi 
Euroiie 37 Days $295. Motor tours lt7 a day 
up. Booiilet B sent free. 
ALLEBf TOUKS, lnc.,80Boylston!3t.,Bostou 

H o t e l s a n d R e s o r t s 

Bermuda 

The American Ho 
,, „ jtfOiSr cen t ra l ; moder-
Imencan House a te ; excellently n n . 

HAMILTON. BERMUDA Details, rates, direct, or 
A. PASCHAL, Prop. Outlook Travel Bureau. 

H o t e l s a n d R e s o r t s 

D er mu d t 

PRINCESS 
HOTEL 

BERMUDA 
Open December 12th 

Same Management 
Special Holiday Rates ttntiljan^ 15 

C a b l e A d d r e s s ; P r i n c e s s , B e r m u d a 

Cuba 

TheSavoy,HavanaAfeS,ij;il!lve-er-
ate. Delightfully located. Well run. Hates, 
details, direct, oi- Outiooli Travel Bureau. 

California 
SANTA BARBARA, CALIFORNIA 

S a n Y s i d r o R a n c h 
California's Famed Foothill Resort 

Nestled in tlie footliiUs among the orange 
groves, overlooking valley and yea. Eleva­
tion 600 feet. Furnished bungalows, 2 to 7 
vooma. Central dining-room. Electricity, 
hot and cold vv^ater. Snrf bathing, 20 batli-
hoases on bench. Tennis, horsebacli riding. 
Six miles from historic ,Sauta Barbara, two 
from ocean and country club. Moderate 
rates. For folder address San Ysidro Ranch, 
Santa Barbara. Cal. 

District of Columbia 

HOTEL POTOMAC wasju.j^ton. 
ONE BLOCK SOUTH OF CAPITOL 

Quiet location. Moderate rates. 

Florida 

Charlotte Harbor, Fla. %^p^ 
An ideal place to -spend the winter. Comfort­
ably furnished apartmeni,a and single rooms, 
modern conveniences. Reasonably priced, by 
week or season. Mrs. SUMMER GIBDENS. 

W i n t e r P a r k , F l o r i d a 
A G o l f i n g : C e n t e r 

Homes and estates for sale or rent in this 
charming college town of lakes and trees. 
Excellent highways in all du'ections. For 
information and Ucerature write 

W O O D - W I N S L O W - W E S T O N 
Realtors 

W i n t e r P a r k , F l o r i d a 

Georgia 

O w e n H e i g h t s l̂ JJS-'̂ Ta' 
Snend your winter in Georgia, fifty miles 
south of Atlanta. Beautiful country home. 
Electric lights and water. Excellent fare. 
Ideii 1 place for quietude. Rates 1̂ 12 per week. 

M r s . i i a r l y O w e n , P r o p r i e t r e s s 

N €%v York City 

HOTEL BRISTOl 
I ' 1 2 ^ - 1 3 5 W . 4 8 t h S t . , N . Y . ^ 
ROOMS WITH B A T H Evening Dinner and 
Single — $;1--S4--J5 Sunday noon . 51-00 
Double—S5--$G—$7 Luncheon ,. . .50 

Special Blue PlaU Service in Grill Room 
For comfort, for convenience t o all parts of 
the metropolis, for its famous dining service 

come to Hotel Bristol. You'll feel ' *atbome." 

Hotel Judson >ew y<»ru cuy 
Residential hotel of hitiiiest type, conibinhig 
the facilities of hotel life witii theoomfoits of 
an ideal lionie. Americim plan $4 per day and 
up. Enropeiui plan $1.50 per day and up. 

SAMUEL NAYLOU, Manager. 

N eiv York City 
H o t e l W e n t w o r t h 

5 9 W e s t 4:6tU S t . , N e w Y o r k C i t y 
The hotel you h:ive been looking for 

which offers rest, comfortable appointments, 
tlioughtiul cuisine. In the hear t of theatre 
and shopping center, just off Fifih Ave. 
Moderate. Furti ier details, rates, booklets, 
direct, or Outlook Travel Bureau. 

N e iv York 

Ho t e l l - lUNOX.Nor th Br..west of Delaware 
Ave., lU i t ' f i i l o , N . Y , Superioraccomiuo-

dations: latm.'ua for good fooiL \\ rite direct or 
Outlook's Bureau for rates, details, bookings. 

N etv Jersey 

Gieenwood Sanatorium 
CONVALESCENT and NF.RVOOS CASES 

A SPECIALTY 
At Reasonable Rates—Open to all Doctors 

B e a u t i f u l H o m e - L i k e S u r r o u n d i n g s 
G. E. GOLDEN, Regislered Nnrse, Superintendent 

2 3 0 1 N o t t i n g h a m W a y 
T e l e p h o n e T R E N T O N 9 7 8 6 - R - l 

North Carolina 

Melroselodg^lffl i i lf t^^f 'S 
forr, excellent food. (Japt, T. D. JEUVEY. De­
tails, rates, direct or Outlook Travel Bureau. 

North Carolina 

G O I J F ^ P O L i O 

Good times are not hard 
to find if yott know 
where to look for them 
^ Now an easy 15>^ 
hour trip from N. Y. 
City brings you to Pine-
hnrst N. C.,the Golfer's 
Paradise, the Center 
of Outdoor Sports >.» 
Leave N. Y. at 6:40 
P.M., arrive Pinehurst 
next morning ̂  There 
you'll find goodfellow-
ship, health, climate, 
and regal comfort at 
the Carolina Hotel ^ 
Write for illustrated 
booklet or reservations 
to General Office, 

Pinehurst, N. C. 

S ^ * 

N O a X H CAROLINA 

'M S P O R T C E N T E R 

South Carolina 

SUNNYSIDE 1 5 1 8 F a i r 
C a i n d t j n , S . C 

C o m f o r t a b l e h o m e , stuam heated. 
Pleasant rooms with or without batli. Golf, 
polo, tennis. Persons with pulmonary 
t rouble not accepted. Wri te for rates. 

M r s . G . H . L e n o i r , P r o p r i e t o r . 

T H E C A R O L I N A 
S u m m e r v i l l e , S o u t h C a r o l i n a 

Delightful climate—3 golf courses—tennis— 
saddle horses—beautiful flowers. Quail, 
deer, turiieys in abundance. Guides, dogs. 

T . K . M O O K E 

R e a l E s t a t e 

Bermuda 

For rent, delightful houses for season in beau­
tiful Bermuda. All types, every conveni­

ence. List and details. Mrs.GrosvenorTuctver, 
Hamilton, Bermuda. Cable: Teucro, Bermuda. 

Florida 

Dayt ona Beach, Florida 
Cottages For Rent 
1 5 a r g ; a i n s i n r e a l e s t a t e 

Write 
A l . . D O N N E L L Y 

B o x 3 1 8 , D a y t o n a l i e a c l i , F l o r i d a 

New York 
< d B n n m i V C lO acres land 
q > I , O U t » D V I O andtwo-story 
building Koclsland Connty. Commuting 
distance. CONRAD H E S S , Spring Valley, N . Y. 

North Carolina 
TAD p c M T eight rooms, bath , aun-porch, 
r v l \ u l j l l l screened porch, parage, laun­
dry , winter season; easy driving distance 
all s p o r t s ; health-giving long-leaf pines. 
Wri te J . B . LITTLE, BOX 106, Pine Bluff, N . 0 . 

A M a r t of t h e U n u s u a l 
ELIZABETH DAWSON 

WONDERFUL CHOCOLATES 
P a c k e d i n a " b e a u t i f u l 5 - l b . b o x , 

9S3.00 d e l i v e r e d t o y o u r l i o m e . 
This package malies an excellent Christmas gilt. 

ALLEN & ANDKBWS. Corning, N. Y. 

I _ J i n n Dlx rav O r a n s r e s a n d G r a p e -
i n d i a n K l y e r I m l t , grown on Merr l t t 
Island, 35 per box, f ,o.b. Cocoa. The Golden 
Gift Box (quarter box) packed and decorated 
with Florida fruits, especially for Christmas. 
$2.75 per box express prepaid east of t he 
Mississippi. D.M.FairchiW,Cocoa,Fla..P.O.Box695 

Oranges, Grapefruit, Tangerines, 
Marmalades, and Pecans 

Direct to cousumnr. Complete price list on 
request . S. L. U lTCHILL, Mount Dora, Fla. 

tv " 1* 1 Direct from makers. 

HarnslweeQi'ieiii sporting ma. 
samples t ree. Newall, 127 Stornpivay. Scotland 

HOME-MADE FRUIT CAKE 
One Dollar Per Ponnd. Four-Pound Loaves 

Mrs. F . B. VVoEEiLow, Sanlt Ste. Mane, Mich. 

HOW TO ENTERTAIN 
PLAYS, musical comedies and revvies, min­

strel music, blackface skits, vaudeville acts, 
mouologs, dialogs, recitations, entertam-
ments, mnsical leadnigs, stage handbooks, 
make-up goods. BiK cata,U)g iree } . S. 
Denison & Co., 623 S. Wabash, Dept. 74, 
Chicago. 

For other Classified Advertisements see 
page 416 
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Financial Department 
Conducted by WILLIAM LEAVITT STODDARD 

An Investor's Dream 

I D E C I D E D 
that I would 
become an 

investor and that I 
would begin by 
buying a bond. 

It was getting 
near Christmas 
time. Why would 
it not be a good 
idea to buy a bond, 
just a baby bond, 
for my small son? Though only two 
years old, he could not, of course, un­
derstand the full significance of bond-
ownership. But it would do both him 
and me good for him to possess a real 
investment, and as time went on we 
could study investment problems to­
gether. I grew quite enthusiastic. 

Away uptown I hesitated before the 
window of a branch office of a famous 
bouse that sells bonds all over the world. 
I noticed that one of the gentlemanly 
bond purveyors was at leisure, and I 
walked in. 

"Something in bonds," I said. 
"For yourself?" he inquired politely. 
"Yes—in a way," I replied. "What 

would you suggest?" 
"We have some very good first-mort­

gage public utilities," he said. "If you 
will only give me an idea"— 

This, of course, lyas impossible. One 
cannot give what one hasn't. 

I checked an impulse to say, "You 
shoot first." But I must have said some­
thing like it because he opened a drawer 
in his desk and took out a set of circu­
lars and charts and began to expound. 

THHEREUPON there ensued one of the 
-•- most confusing half-hours of my 

life. I kept my e3̂ es fixed on his face 
while he talked, somewhat atoning by 
my attention for the lack of intelligence 
which, had he been less earnest, he 
would surely have observed. 

He spoke of long and short term 
bonds; of bonds with and without cer­
tain features which he called "converti­
ble." He mentioned tax-frefe clauses, 
and in this connection named several 
States in which I, a resident of Rhode 
Island, had absolutely no interest. "I 
don't live there," I told him. He went 
briskly on to inheritance-tax matters. 
"But I may not die in Rhode Island," I 

November 30, 1927 

rHIS department will furnish in­
formation regarding standard in­

vestment securities, iut cannot under­
take to advise the purchase of any 
specific security. It loill give to in­
quirers facts of record or information 
resulting froin expert investigation, 
and a nominal charge of one dollar 
per inquiry will 6e made for this ser­
vice. Not more than five issues of 
stocks or honds can be discussed in 
reply to any one inquirer. All letters 
should &e addressed to The Outlook 
Financial Department. 

said. "I might die 
in. Vermont, where 
we go summers." 

Deeper and deep­
er we delved into 
the intricacies of 
bonds. I had never 
imagined that they 
could be so varied 
and complex. Just 
before he concluded 
I almost said: 

"I want a bright-green bond for $500 
for my baby boy. All I want is just a 
plain bond." 

"I am sorry," replied the salesman. 
"They are completely out of fashion, 
and all we have are pink." 

Then, as the reader must by now have 
guessed, I woke up. 

I HAVE taken space to describe this 
figment of the sleeping imagination 

because, upon careful consideration, it 
seems accurately to picture a very com­
mon experience. Often this experience 
is represented to us by an inquiring 
reader who says, "How can I educate 
myself about investments?" Or by 
readers who, revealing that they own a 
considerable property, show by their in­
quiries that they have never taken the 
pains to inform themselves of the ele­
ments of investments, not to say of 
investing. 

There is no royal road to expert learn­
ing in any field, particularly in the in­
vestment field. Nor is there any short 
cut. Reading, study, discussion, experi­
ence—these are the things needed to 
give one even an approach to familiarity 
if one would avoid the mental confusion 
which attacks him who first ventures 
into this realm. 

Reading—and good reading—on in­
vestment problems is.available today at 
little cost of anything but time. Metro­
politan daily newspapers run well-edited 
financial sections. These departments, 
not omitting the advertisements, should 
be read. Some weeklies and several 
monthlies have more or less adequate 
financial articles and columns of com­
ment. In addition, there is a fairly 
large and comprehensive literature about 
investing and investments. 

Those who live in the larger cities can 

fFky Smith Investors are 
Satisfied Investors 

Smith First Mortgage Bond̂  
Yield 6'/2^ Net 

Principal and interest are pro-l 
tected by safeguards our expe-l 
rience as Investment Bankers fori 
over a half century has developed.! 
Smith Investors are secure in theirl 
knowledge of the record of thisi 
House: that during 54 years of I 
continuous service there has never I 
been a day's delay in the payment I 
of principal or interest; a record' 
of which we are proud. 
The history of this House and com­
plete information relative to the bonds 
It offers may be had by 

Asking for Booklet "6-56" 
Our Mail Service Department 

No matter where you may be you can 
avail yourself of the Mail Order Service 
of our Home Office in Washington, D.C. 
Your investments and inquiries will be 
given the same personal, efficient and 
courteous attention you would receive 
if you called at one of our offices. 

^Ae ERSMimOD. 
bounded l8j3 

Staxth Building, Wash ington , D . C . 
285 Madison A v e . , N e w Y o r k Ci ty 
Branch Offices in — Chicago — and Other Cities 

Kindly send booklet and information regarding 
SMITH BONDS. 
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make contacts with banks and trust 
companies, not to say brokers and in­
vestment houses, which can give current 
information and advice. Indeed, quite 
a library of financial reading can be 
accumulated by writing to responsible 
advertisers of financial wares and re­
questing copies of their publications. 

A LL this leads to study. But if study 
- ^ ^ is to be most fruitful it should not 
be solitary, and that new enterprise, the 
investment club or discussion club, has 
arisen to meet this need. How these 
clubs operate and how they may give 
experience in addition to theory we have 
before now set forth. 

We are far from advocating that the 
schools and colleges should "teach in­
vestments." If they perform their tasks 
well, they are already giving instruction 
in the very fundamentals of investment 
when they teach economics, business, 
and law. But we strenuously advocate 
courses in investing and investments for 
the adult man, whether in business or 
out of it, whether rich or poor. Such 
courses can be carried on at any time, 
at any place, under self-instruction. And 
no one knows when the knowledge thus 
attained will be worth many times the 
effort needed to acquire it. W. L. S. 
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