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Helping Germany Pay 

<<l T H E End of Reparations," by 
Hjalmar Schacht. Translated by 
Lewis Gannett. (Cape & Smith, 

$3. Published July 13.) The appear
ance of this book by the stormy petrel 
of German reparations at this 
juncture in the world's diplomatic 
and financial history is one of 
those lucky breaks for which all 
good publishers pray. Dr . Schacht, 
former head of the Reichsbank, 
chief of the German delegation 
whch helped draw up the Young 
Plan, leader of a significant body 
of political opinion in Germany, 
here presents the case for ending 
the present regime of reparation 
payments. His book is both an 
economic and political event, for 
all that it will be overshadowed by 
the high diplomacy of the Hoover 
war debt proposals and by the 
bread-and-circuses of transatlantic 
flights. 

Dr . Schacht is an economic na
tionalist in German politics. That 
is to say, he thinks of the Ger
man nation as the base for a cer
tain volume of economic output. 
He reverts to the theory which he 
broached at the Young Plan nego
tiations: if the world expects 
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Germany to pay reparations, the world 
must make it possible for Germany to 
pay the sums which are demanded. To 
make it possible, the world must either 
reduce the sums to the possibilities of the 
present German economy, or must make 
financial and political arrangements for 

Most Discussed Books 
Fiction 

The Good Earth, by Pearl S. Buck: John Day. 
A simple and dignified story of a Chinese family 
and their devotion to the land. Reviewed March 18. 
Father, by Elizabeth: Doubleday, Doran. The 
daughter of a novelist escapes for adventures of 
her own. Gay and charming. Reviewed June 10. 
The Sixth Journey, by Alice Grant Rosman: Min-
ton, Baich. Grown-up love and a waif who finds a 
honie a t last in a charming romance with an Eng
lish setting. Reviewed July 1. 
Years of Grace, by Margaret Ayer Barnes: Hough
ton Mifflin. A detached and clear picture of fifty 
years with their changing influences. Pulitzer prize 
novel. Reviewed July 2, 1930. 
Ships of Youth, by Maud Diver: Houghton MifHin. 
A story of Anglo-Indian life in which characters 
whom Miss Diver has previously introduced attempt 
to "live happily ever after." Reviewed June 24. 

XoitNFiction 
Death and Taxes, by Dorothy Parker : Viking. Re
viewed June 24. 
The American Black Chamber, by Herbert O. 
Yardley: Bobbs Merrill. Memoirs colored with sen
sational disclosures of the Cryptographic Bureau 
established by the author during the War. Reviewed 
in this issue. 
More Boners, by Dr. Seuss and A. Abingdon: 
Viking. A weaker sequel to Boners, with more of 
the same. 
My Experiences in the World War, by John J . 
Pershing: Stokes. At the front and behind the lines 
from the point of view of the American com
mander. Reviewed May 6. 
Red Bread, by Maurice Hindus: Cape & Smith. 
Another excellent book on contemporary Russia 
by the author of Humanity Uprooted. Reviewed 
May 13. 

HJALMAR SCHACHT . 

expanding that econor&y. Either Amer
ica and the Allies must finance German 
exports, in competition with their own 
trade, or must give back to Germany 
her economic losses in the war: Her 
colonies, her Polish Corridor, her foreign 
investments, the private German prop
erty which was unblushingly seized in 
so many belligerent countries. As Dr. 
Schacht sees it, the Allied dilemma is 
to restore either German credit or the 
German Empire. 

In the first case, he sees reparations 
as the obstacle to German credit: 

Why should a foreign banker or cap
italist have confidence in a country which 
is burdened with a reparations obliga
tion of two billion marks annually, and 
has not for twelve years been able to pay 
a single pfennig of this out of its own 
economic earnings? So long as the rep
arations obligation persists, and so long 
as the world is not convinced that ways 
and means have been assured by which 
Germany can pay off these reparations 
out of her own normal economic activity, 
Germany will have no more credit. 

He suggests an international cap
italistic program for developing the 
backward regions of the earth, in which 
Germany shall be enabled to play a 
part large enough to finance the Young 
Plan payments. The other alternative 
the restoration of the German colonial 

_ empire, and the return of Silesia 
and the Polish Corridor to the 
Reich, in order to supply the Ger
mans with a broader economic base 
for reparations, he does not seri
ously examine. As becomes a good 
politician, he does not dismiss it, 
but it is obvious that such a solu
tion is not likely to prove accept
able to the European powers nor 
to the British Empire. 

A third course, therefore, re;-
mains: To end reparations. If the 
world will not enable Germany to, 
pay, either by financial or political 
facilities, the "end of reparations" 
emerges as practical politics. An 
interesting thesis and one which 
falls upon the world with all the 
devastating momentum of a bucket 
of whitewash dropped from the 
Empire State Building. , 

There is not space for, an 
analysis of Dr . Schacht's polemic 
with the German government, 
which he claims sabotaged the 
Young Plan and torpedoed the 
German experts, nor for his inter
esting analysis of the Young Plan 

negotiations and of German economics 
and currency during the entire repara
tions period. For it should be empha
sized that this is a political manifesto 
as well as an economic argument. Its 
effect should be, not only to influence 
world thought on the reparations prob
lem, but to add to its author's "avail
ability" in German domestic politics. 
This is unfortunate, for the attribution 
of political ambition to Dr. Schacht has 
before this shaken foreign confidence in 
the objectivity of some of his closely 
reasoned economic arguments. In this 
instance, however, it should not be per
mitted to prevent a dispassionate study 
of his major thesis: If Germany is to 
pay, the world must make her payments 
financially and politically possible. 

J O H N CARTER. 

What They Believe 

C( LIVING PHILOSOPHIES" : a symposiT 
um (Simon and Schuster, $2.50),. 

There are people, and many of them, 
who are able to accept a creed or 
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philosophy of life which some one else 
has formulated, to take their beliefs, 
word for word, from the lips or pens 
of other men. But there are others who 
can believe only what they have figured 
out for themselves, from experience, 
study, observation and reflection. They 
are usually stimulated to fresh reflec
tion by the intelligent opinions of others, 
and they will find much to interest .and 
stimulate them in Living Philosophies. 
The first group, the acceptors of formal 
creeds, will not find the book so inter
esting, for of the men and women who 
discuss their beliefs in the pages of Liv
ing Philosophies only two seem to offer 
a fixed creed to possible disciples. The 
symposium is described by its publishers 
as "a series of intimate credos on first 
and last things by twenty-two of the 
woirld's greatest thinkers." The twenty-
two are:' Einstein, Bertrand Russell, 
John Dewey, Robert Millikan, H. G. 
Wells, Fridtjof Nansen, Sir James 
Jeans, Irving Babbitt, Sir Arthur Keith, 
J . B. S. Haldane, Irwin Edman, Bea
trice Webb, Hu Shih, the Chinese 
philosopher, Dreiser and Julia Peter-
kih, novelists, James T. Adams, the 
historian, Hilaire Belloc and Dean Inge, 
and the critics, Lewis Mumford, H. L. 
Mencken, George Jean Nathan and 
Joseph Wood Krutch. Judging from 
their contributions to the symposium, 
not all these contributors can qualify as 
great thinkers. A number of them are 
more prolix than profound; and the 
murky and undisciplined literary style 
of some others gives pause to one's faith 
in the clarity and order of their 
thoughts. I found their fundamental 
sameness the most striking thing about 
the credos. With the exception of Belloc, 
who expresses what I take to be the en
lightened Roman Catholic viewpoint, 
and Dean Inge, who may be taken to 
represent liberal Protestant thought, the 
beliefs of all these men and women seem 
to boil down to a few fundamentals. 
After telling us at length what he does 
not believe (that being always definite 
and easy to do) , and giving a good many 
more or less extraneous opinions on so
cial, economic and educational prob
lems, each man seems to express a faith 
that life is built upon a plan, an order 
of which we can understand little or 
nothing, that men die but Man lives, 
that men are under obligation to make 
the best of themselves and their world 
for the sake of Man, and that those men 
are best and happiest who live in love 
and charity with their neighbors—not 
a very complicated creed, surely. I think 
that all these men and women contrib
utors agree that the unforgivable sin 
IS ignorance, with the intolerance and 
criielty which it implies, that the re-
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deeming graces are love and truth. You 
will find every article interesting, al
though not all are of equal value. On 
the whole, the scientists come oif better 
than the critics and creative writers. 
H. G. Wells, who says that his credo is 
"stoicism seen in the light of modern 
biological science" is exceptionally 
clear. Irving Babbitt, discussing the 
fallacies of Rousseauism, explains the 
Humanist creed. Sir Arthur Keith and 
Irwin Edman discuss the effect of our 
new knowledge of the universe upon our 
beliefs in a way which will find re
sponses from the many people who have 
been unable to find any sustaining sub
stitute for their lost not-a-sparrow-
falleth faith. The symposium, however, 
is made more than merely stimulating 
and provocative of thought by the truly 
remarkable contribution to it made by 
Albert Einstein. In this short, meaty 
and unaffected document, the great 
scientist shows himself to be a great 
man. I t is not striking because of the 
originality of Professor Einstein's be
liefs. They are not original. I venture 
to say that ninety-nine out of every 
hundred really thoughtful men in the 
world share them, today. Einstein's con
tribution is striking because of its sub
lime honesty and clarity. "From the 
standpoint of daily life," he writes, 
"there is one thing we know: That man 
is here for the sake of other men . . . . 
I do not believe we have any freedom 
in the philosophic sense, for we act not 
only under external compulsion but also 
by inner necessity . . . . To know that 
what is impenetrable to us really exists, 
manifesting itself as the highest wisdom 
and the most radiant beauty which our 
dull faculties can comprehend only in 
their most primitive forms—this knowl
edge, this feeling, is at the center of true 
religiousness. In this sense . . . . I be
long to the ranks of devoutly religious 
men . . . . I t is enough for me to con
template the mystery of conscious life 
perpetuating itself through all eternity, 
to reflect upon the marvellous structure 
of the universe which we can dimly per
ceive, and to try humbly to comprehend 
even an infinitesimal part of the intel
ligence manifested in nature." 

Living Philosophies is the July choice 
of the Book-of-the-Month Club. 

FRANCES LAMONT ROBBINS. 

The list of ten best-selling books print
ed on Page 344 is compiled from reports 
sent to the Outlook each week by wire 
frorn the following representative book
shops : 

BRENTANO'S, New York; SCRANTOMS, INC., Roch
ester; KoRNER & WOOD, Cleveland; SCRUGGS, 
YANDEEVOORT & BARNEY, St. Louis; KENDRICK 
BELLAMY CO., Denver; TEOLIN PILLOT CO., Hous
ton; PAUL ELDER & Co., San Francisco; NORMAN 
REMINGTON CO., Baltimore; EMERY HIED THAYER, 
KaTisas City; MILLER'S BOOK STORE, Atla:nta; 
BULLOCK'S, LOS Angeles; STEWAET KIDD, Cincin-
naii; J . K. GILL CO., Portland, Oregon; J O H N 
WANAMAKER, Philadelphia; T H E OLD CORNER 
BOOK STORE INC., Boston, Massachusetts. 

AROUND"'' 
PACIFIC ^ 

CRUISE 
The M A L O L O takes you 

to 14 exotic lands 
X o fantastic Siam and gorgeous Java, 
primitive New Guinea and modern 
Australia, sails the luxurious Malolo's 
third cruise. Come along to gay ad
ventures in 19 strange ports! Explore 
the Orient at chrysanthemum time 
and the South Seas when spring or
chids bloom! Sail Sept. 19 from San 
Francisco (20th from Los Angeles); 
back again Dec. 16. A glorious, unique 
trip for as little as $1,500! Details from 
your travel agency, or: 

MATSON LINE 
N E W Y O R K 535 Fifth Avenue 
CHICAGO . . . . 140 S. Dearborn Street 
SAN FRANCISCO . . 215 Market Street 
LOS ANGELES . . . . 730 S. Broadway 
SAN DIEGO 213 E. Broadway 
PORTLAND 271 Pine Street 
SEATTLE 814 Second Avenue 

rORKUNloM 
P A c A O E l V t V " * m 
Fully accredited. Upper and Lower schools. New 
fireproof buildings. Health record. Small classed: 
Supervised study. Prepares for college or business. 
Able faculty. R.O.T.C. Athletics. Give your boy 
what he cannot lose—education. Catalog, 34th 
year. Wri te : Dr. J , J . Wicker, Pres., or Col. N. J . 
Perkins, H. M., Box O, Fork Union, Va. 

S O U T H A M P T O N H O S P I T A L 

School Of Nuirsinc' Southampton, L. 1.8-hour day. 2% year course—monthly allow
ance $13. Scholarship prizes. Ideal living Renditions. Require
ment 3 years High School. Write school principal for information 

OUTLOOK 
READERS SERVICE 
120 EAST 16th STREET, NEW YORK 

If your bookseller is unable to 
supply you with books mentioned 
in the Book Review pages of 
OUTLOOK, or in Frank A. Fall's 
weekly business column, or in 
any other part of the magazine, 
write to this service for informa
tion about purchasing the books. 
Your inquiries will be forwarded 
to the nearest bookstore. 

Have You a Job for 
Someone? 

Let your wants be known. Our, 
headers and their friends will know 
someone for the job. For rates see 
the classified columns on page 352. 
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The Week's Reading 

ttC^ iNCE Calvary," by Lewis Browne 
1^ ( Macmillan, $3.50). Lewis B rowne, 

well known as the author of This Be
lieving World, gave himself a stiff as
signment when he undertook this new 
volume. Since Calvary is nothing less 
than a history of the Christian religion 
from the death of Jesus right up to the 
clash of Mussolini and the Vatican. Con
sidering the well-nigh endless material 
available, he has done amazingly well in 
selecting the important facts. He has 
thrown in enough others that are merely 
interesting to hold the attention of the 
average reader. Admittedly this book is 
but one way of looking at Christian his
tory. 

I t is, as the sub-title clearly states, 
an interpretation. I t is not an interpreta
tion that will be acceptable to the Roman 
Catholic, for he goes into much detail 
concerning the lives of some of the Popes 
and other high ecclesiastics. Nor is it an 
interpretation that will be acceptable to 
most Protestants, for it assumes from 
beginning to end that there is no super
natural element in Christianity. But it is 
an interpretation which will be quite ac
ceptable to the rationalist, who sees in 
the extraordinary rise of the Christian 
faith simply a fortunate combination of 
circumstances which permitted this faith 
in Jesus to rise and spread. Such is the 
viewpoint of the book, but the author 
seems at times to feel that this theory is 
not quite enough to account for the facts, 
for he says: "How from such beginnings 
a movement could grow till it dominated 
half the world is perhaps inexplicable on 
rational grounds. No matter how pains
takingly one may search the sources, 
and how ingeniously one may interpret 
the findings, in the end one must confess 
that the circumstances surrounding the 
triumph of Christianity were so complex 
and involved and subtly concatenated as 
to defy complete analysis." 

But within the limits and confines of 
this basic assumption Browne tells about 
all that can be told. He tells it exceed
ingly well. He has a positive genius for 
expressive phrases and brilliant summa
tions. Speaking, for instance, of the con
tribution of the apostle Paul to the 
rising faith, he says: "The seed of 
paganism entered into the womb of 
Israel, giving rise to a new faith; and 
Paul's contribution was that of severing 
the umbilical cord. Had he not been 
present at that hour the child might pos
sibly have perished . . . . But Paul 
was there and as a consequence Chris
tianity lived." Browne does not do 
justice to the place of the resurrection 
in the faith of those first Christian 
disciples. I t was this belief that Jesus 

was still alive and would come again 
which roused th^m from their despair 
and gave them the courage to battle 
against the might of Rome and the jeers 
of the people. Without this belief in the 
resurrection the memory of Jesus would 
not have survived the century of his 
death. Moreover, there is a bit more to 
be said for it as an objective fact than 
the author would suggest. And the same 
may be said for his treatment of Pente
cost. 

But Browne is entirely right in 
emphasizing the appeal which Chris
tianity made to the poor and the down
trodden, to the slaves and the oppressed. 
He is right, too, in suggesting in his 
final chapter that Protestantism cannot 
be a great force in this day unless it is 
willing to be true to the good news pro
claimed by Jesus when he said that he 
brought that news to the poor. This 
means in this generation that the Church, 
both Catholic and Protestant—yes, and 
the Jewish synagogue—must condemn 
the iniquity inherent in our entire ac
quisitive economic system if organized 
religion is to survive. Since Calvary is a 
highly creditable piece of writing. I t is 
in effect an outline of the history of 
Christianity. The scholarship displayed 
is of a high order. I t is not the whole 
truth about the subject, but it is an ex
cellent presentation of one viewpoint, a 
viewpoint which this reviewer does not 
share but which he quite admits is 
becoming increasingly common. Inci
dentally the book itself is a first-rate 
sample of the bookmaker's art. The 
printing is easy to read and the illustra
tions drawn by the author and his wife 
are of a high order. 

EDMUND B . CnAFrEE. 

tCT ITERARY Criticism in America," by 
J_j George E. DeMille (Dial Press, 

$3.50). The audience for a history of 
American literary criticism is naturally 
limited, but more general readers would 
enjoy this book than are likely to get 
hold of it. The author begins with an 

From "The Merry Ballads of Robin Hood" by 
Laurabelle Dieirick (Macmillan) 

Outlook and Independent i 

account of the North American Review, 
the first literary journal published in 
America, modeled as closely as possible 
after the Edinburgh Review, and de
voted to the worthy cause of a national I 
literature. The quotations from the re
views printed in its pages—a hundred 
years ago—are highly entertaining. 
Further chapters are given to Lowell, 
Poe, Emerson and Margaret Fuller, 
Stedman, Henry James, Howells, , 
Huneker and Sherman. Each chapter is i 
followed by a useful bibliography. This 
reviewer was especially interested in i 
what Mr. DeMille has to say, in his i 
chapter on Huneker, about the effect 
upon the critic of a Catholic as opposed I 
to a Protestant religious heritage. The 
whole chapter on Huneker, a critic who 
has always seemed to this reviewer al
most too witty to be profound, is illu
minating. Any one seriously interested 
in American literature will find this 
book well worth reading. 

FRANCES LAMONT ROBBINS. 

t(/~^ ASTLE ISLAND," by R. H . Mottram 
V^ (Harper and Brothers, $2.50). 

Mr. Mottram belongs, spiritually at 
least, to those people for whom the 
vanished day is the rosiest. In Castle 
Island he tells the story of a boy who 
grew up in an English town in the wan
ing years of Victorian prosperity. 
Stephen Dormer, son of the manager ISf 
the town's bank, was about thirteen when 
he went up in a balloon with his father 
to celebrate the Queen's Diamond I 
Jubilee. 

Until then, life had consisted of 
listening to Father read the newspapers, 
obeying Mother's serene injunctions^ 
judiciously avoiding too much study at 
school, eating as often as possible, and 
prowling across the family's roof to sui'-
vey his beloved landmarks. Stephen, 
until the Queen's Jubilee, was wedded 
to security. Then, surprisingly, hate
fully, everything changed. Victoria died; 
Father was permanently injured in a i 
fire; money and servants disappeared; 
Taken from his school orbit, he was sped 
to Europe for a year's befuddled learn
ing, then thrust into clerkship at 
the bank which was no longer his 
father's, but, ignominiously, part of a 
chain. 

The rest of Stephen's life, some
how become resentfully unimportant 
even to the author, is spent in a con
fused effort to adapt to a new England. 
The book, juicy and harmonious at its 
start, changes tenor mid-way. I t loses 
the vitality accumulated in its earlier 
stages and grows, almost with the turn
ing of the century, plaintive, querulous, , 
and, as it were, disappointed. 

ViROiLiA PETERSON Ross, 
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