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Transportation
Deregulation: The
Benefits Roll On

With airline deregulation in 1978
and bus deregulation in fits and
“starts since then, it’s a new marketplace
in transportation. The well-known lower
air fares for travelers aren’t the only
benefit. Bus fares, too, have come down
in the new, competitive environment.

Ticket prices on Greyhound Lines,
the nation’s largest bus operator, have
dropped by two-fifths since airline
deregulation, The Economist recently
reported. And with lower air fares
drawing off long-haul passengers, ‘“‘the
average distance of a journey on Grey-
hound buses has fallen by two thirds.”
The competition has taken a con-
siderable toll on the bus line: last year,
Greyhound lost $1.4 million on its bus
operations (though that loss was greatly
offset by profits from other of the com-
pany’s diversified operations). ‘

But Greyhound’s loss doesn’t mean
that bus service itself has suffered. To
the contrary, some 2,000 independent—
and profitable—bus lines have sprung
up since airline deregulation to serve
smaller communities that airlines found
it unprofitable to serve in the deregu-
lated climate.

Fortunately, Greyhound is responding
to the new competitive pressure not by
calling for reregulation but by restruc-
turing its business. The firm is experi-
menting with franchising its operations
to the new, independent carriers, offer-
ing them the use of the Greyhound’
name and facilities in exchange for a
fee and a percentage of revenues—a
market solution to a new marketplace.

Sales Tax Selling

With Washington debating a score
of ‘“‘flat-rate’”’ income tax pro-
posals that are actually far from flat,
Bob Poole suggested in his April editor-
ial (‘“‘Flatter Than Flat’’) that a far bet-
ter alternative might be replacing the
income tax with a sales tax. He is not
alone in that view. The case for a na-

tional sales (or value-added) tax has
been cropping up lately in noticeable
places.

Economist Wassily Leontief, a Nobel
laureate, argued in a recent New York
Times op-ed piece for replacing the per-
sonal and corporate income taxes, ‘‘rid-
dled with inefficiencies and fraud,”
with a general sales or value-added tax.
Leontief, like Poole, pointed out that
this would provide new incentives for
savings and investment. And even
though he is often considered a Keynes-
ian liberal, Leontief attacked corporate
income taxes as ‘‘inefficient’” and said

_that they “‘fall ultimately on people.”

In a Wall Street Journal letter to the
editor, Michael Bazdarich, vice presi-
dent of the Claremont Economics In-
stitute in California, reiterated this
view. “A trlily efficient, non-distorting
tax system would be one with no cor-
porate income tax and no personal in-
come tax,”’ he said. Instead, it would
feature a ‘‘personal consumption tax,
which exempts saving from tax and
taxes income of any type only when it
is consumed.”

Similarly, Emory University professor
Peter Fong argued on the New York
Times op-ed page for a 13 percent na-
tional sales tax. This would be ‘“‘the
fairest levy,” he said, because ‘it taxes
what you take from society (consump-
tion), not what you contribute (earn-
ings).”” Unlike the mode of collecting
income tax, a sales tax would be *“‘pay
as you go, anonymous and dossier-free.”

Towering Decision

The Federal Aviation Administration
(FAA) recently decided to contract
out to private operators 130 of its air
traffic control (ATC) towers at smaller
airports. Fourteen will be contracted
out this year, and the remainder will be
turned over to private operators at a
rate of about 15 per year.

In REASON’s May 1983 issue, airline
pilot John Doherty detailed how private
ATC operators at a dozen airports
throughout the country perform as ef-
fectively as FAA operators but at
dramatically lower costs (‘““Towering

Don't Be Fooled
By Impostors!

prac-ti-cal adj. Having reference to useful ends to
be attained; applicabie to use.

prag-mat-ic adj. Pertaining to the study of events
with emphasis on cause and effect: the pragmatic
method. *

There are some libertarians who call themselves
“pragmatists” and would have you believe that calling for
“tax cuts,” gradual reductions in government regulation
and bureaucracy, and giving in to the ‘public’s statist
prejudices are the “pragmatic” way to move toward
liberty and freedom! NOT SO! Look again at the Funk &
Wagnalls' Standard College Dictionary definitions—
notice the phrases “cause and effect,” “having reference
to useful ends.” Now think of how many years the
Libertarian Party has wasted by putting out messages
such as the ones given. above. Isn't it time to move
forward? Don't you really want to see liberty in your
lifetime? So why are you wasting your time with
approaches that have proven to be worthless? Subscribe
today to The Pragmatist and learn the truth about
pragmatic ways to gel our movement going forward.
Don’t be fooled by impostors ever again.

[ want to explore The Pragmatist’s approach
to liberty. I've enclosed $1.00 for my sample
issue.

1 wish to receive a year of The Pragmatist to
learn even more. Here's my $6.00 for a one year
subscription (6 issues). .

A Utilitarian Approach
P.O. Box 392 # Forest Grove, PA 18922

FINGERTIP
CONTROL

P.O. Box 15951 ®
New Orleans, LA 70115

800-535-7990

If a lack of computer experience has made you
hesitate to buy a technical analysis software
package, say helio to COMPU-TRAC] Start being a
more effective trader immediately. COMPU-TRAC
puts more than 35 analytical routines at your
fingertipst COMPU-TRAC is available for the
IBM/PC/XT/AT and compatibles and the Apple.

Cail today for details

about our demo kitl

M

HAVING PROBLEMS WITH
THE EMERGING FEMALE
WORKFORCE?

Today, the emergence of the woman
as a major factor in the nation’s
workforce is creating unique prob-
lems in the business world. ®EEO
Complaints ®Sexual Harrassment
eComparable Worth. Demands. OP-
ERATIONAL POLITICS, INC. has man-
agement solutions to these problems
-- proven nationally -- with guaran-
teed results. For information, fees
and references, contact OPI, P.O. Box
9173, Grand Junction, CO 81502
(303) 243-8949. ’
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New Money?

Why are some in Washington
planning a change in the money?
How and when will it come and
what will it look like? And
perhaps most importantly, what
will it mean for you, your pocket-
book, and your freedom? Here’s

—

further & more

how you can find out!

Ron Paul receives more inquiries on the Treasury’s proposal to issue a new
paper currency than on any other issue. This is because as a Member of
Congress in October, 1983, he was the FIRST to reveal publicly the plans
of the U.S. Treasury to introduce the new multi-colored currency which
will replace the greenbacks now in our pockets. This new money will
probably be put into circulation in 1985 or 1986.

Ron has maintained from the start that such a change should not come
about without the approval of Congress, yet arrogant bureaucrats have
made plans as if what Congress thinks is not relevant. He also believes
that the change symbolizes the insidious nature of government control of
money. It carries with it broad and possibly ominous implications for our
economy and our personal liberties. In fact, a new currency could
conceivably be the vehicle by which a zealous bureaucracy attacks the so-
called “underground economy,” without regard to the impact on your
freedom and mine. '

In order to answer the many questions about the new money, Ron Paul
has recorded an in—depth interview now available on audio cassette tapes
as well as in printed report form. To obtain either one, just fill out the
order form and return it, along with your check or credit card information

RON PAUL

to Independence Press.

This question of the new money is just beginning
to be reported and few Americans know of it yet.
Through this interview, you can hear the full story of
what it's all about.

Interviewed by Professor Lawrence Reed,

" lecturer, author, Adjunct Professor

of Economics with Northwood Institute, and
President of Independence Press, Inc.

Y Es I'd like the full story on what's being
m planned for the NEW MONEY.
2-Tape Audio Cassette Set(s)—$17.95 ea. postpaid

Printed Report(s)—$17.95 ea. postpaid
Total Enclosed (No CO.D. orders, please)

Please send me

B

[ Cash O Check [J Money Order O VISA O MasterCard
Credit Card # Exp. Date
Signature
Name (print)
Address -
City, State, Zip _

Mail to: INDEPENDENCE PRESS, PO. Box 4995, Englewood, CO 80155

Entrepreneurs’’). Indeed, an FAA
spokesman told REASON that the agency
expects private operation to save at
least 25 percent on traffic control costs
at the 130 targeted airports.

And More

@ Computing the benefits. Last fall,

REASON reported on the growth of, and
hostility to, computer home work
(“Telecommuting: Will the Plug Be
Pulled?”’ Oct.). Since then, the Wall
Street Journal has reported a consulting
firm’s estimate that the telecommuter
population could grow to 7.2 million
this year. And in an interview with the
newsletter Telecommuting Review,
futurist Alvin Toffler—himself a former
unionist—called the AFL-CIO opposition
to telecommuting ‘‘criminally absurd.”
Soon afterwards, Los Angeles Times
columnist Sam Hall Kaplan mentioned
in a colurnn that he was writing at
home on his personal computer, and he
wondered, “Am I violating the local
zoning code that specifically prohibits a
commercial use in a residential zone?”
B Bonds oversold? Industrial-develop-
ment bonds have been peddled in the
Lone Star State as a panacea for un-
employment and economic stagnation,
but as Michael Berryhill reported last
December (*“‘How the Rich Get Richer
in Texas”’), they’re ordinarily little
more than an elaborate subsidy that
benefits well-to-do Texans. Evidently,
other states are having similar ex-
periences. Oregon official Joseph Cort-
right recently testified that his state’s
10-year-old bond program resulted in
less than a third of the new jobs origin-
ally promised, while the state lost $1.4

- million because of increased borrowing

costs.

B No place like home. Evidently tak-
ing a cue from British Prime Minister
Margaret Thatcher and Rep. Jack
Kemp (R-N.Y.) (‘“How to Change the
Facade of Public Housing,”” Trends,
Oct.), Fidel Castro’s government has
enacted a new law that makes renters

mof government housing into home-

owners. Even Marxist-Leninists can

" evidently appreciate the virtues of

private property on occasion. ‘‘Now the
population, being homeowners, will feel
more responsible for maintenance and
repairs,” government official Eugenio
Balari explained to the Los Angeles
Times.
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Proof Silver Bargain!

During the past year coin collectors and
investors have begun to discover and appreciate
silver coins in Choice Proof condition. Franklin
Halves in Proof condition have moved up 39.2%;
the wholesale value of recent proof coins has in-

creased an average of 51.9%.

It is not surprising that sitver coins in Choice
Proof condition have become so popular: silver is a
beautiful metal, and proof coins represent the pin-
nacle of the mintmaster’s art.

7 Reasons to Buy Proof Siiver Washington Quarcer

1—Condition: The most desirable of all
Washington Quarters are Proof specimens,
coins specially produced for the finest guali-
ty. Coin blanks are cleaned and polished to
assure the sharpest impression. Dies are in-
spected to verify that they are perfect, then
highly polished and wiped clean periodically
during the minting process. The blanks are
hand fed into the coinage press individually,
and each coin is struck twice at slow speed
with extra pressure to insure that utmost
quality is achieved. The finished coins are in-
spected and sealed into special holders.

2—Commemorative: The Washington
Quarter was originally intended to be issued
as a Commemorative coin to help celebrate
the 200th anniversary of the birth of George
Washington. It proved so popular that it was
made the regular issue quarter. It is the only
commemorative coin in US. history to be
made a regular issue.

3—NMintage: Washington Quarters in Choice
Proof condition are frequently classified as
“‘common coins,” probably because so many
were manufactured for circulation. In fact,
nearly 4 billion silver Washington Quarters
were struck. But iess than 1% were struck in
proof condition.

4—Underpriced: Franklin Halves in Choice
Proof condition currently command a price
of about $30. Franklins Halves contain exactly
twice as much silver as Washington Quarters.
The mintages are comparable. Yet Frankiin
Halves in Choice Proof condition sell for ap-
proximately 5 times the price as Washignton
Quarters in the same condition. (See the
chart below.)

5—O0verlooked by Collectors: Mesmeriz-
ed by the huge mintagefigures of circulation
strike Washington Quarters, many collectors
have assumed that it will always be available
in Choice Proof condition. Just as collectors
learned over the past year that the Franklin
Half was scarcer than anyone imagined, col-
lectors today are discovering the rarity and
beauty of the Washington Quarter in Choice
Proof condition.

6—Weltage: During 1979 and 1980, a huge
guantity of US. silver coins were melted.
Many observers believe that large quantities
of Proof silver coins were melted, further
reducing the available supply of Washington
Quarters in Choice Proof condition.

7—Low Price: The Washington Quarter in
Choice Proof condition is currently available
at less than S5 per coin, an inexpensive coin
by any measure. it is within the means of
even the most modest collector—insuring its
strong future demand.

COIN DATE  CONDITION
Washington Quarter 1961 Proof
Frankiin Half 1961 Proof
Washington Quarter 1962 Proof
Franklin Half 1962 Proof
Washington Quarter 1963 Proof
Franklin Half 1963 Proof

Liberty Coin Service has served investors with lowest prices and immediate shipment of precious metals
and rare coins since 1971. You can call Liberty Coin Service wll-free at (800) 321-1542 for quotations on

SILVER

MINTAGE CONTENT PRICE
3,028,244 18084 S 440
3,028,244 36169 27.50
3,218,012 18084 4.40
3,218,019 36169  27.50
3,075,645 18084 440
3,075,645 36169 27.50

any rare coin or precious metals item, or for an introductory packet of information.

Liberty Coin Service

300 Frandor Ave.

Lansing, M 48912

4 Reasons to Buy from
Libercy Coln Service
i1—Condition: LCS offers Washington
Quarters in Choice Proof condition in their
original packaging, still sealed by the US. Mint,
insuring you the finest quality. Many dealers
repack proof coins into tubes or rolls for con-
venience, but inevitably resulting in minor

abrasions or damage.

2—Price: LCS price in 100 coin lots is $4.40
per coin. The lowest price we find advertis-
ed elsewhere is S4.75—that’s 8% above LCS
price.

3—Convenience and Service: You may
confirm your order by calling us toll-free at
(800) 321-1542. LCS ships all purchases
within one day of receipt of full payment.
4—1CS Guarantee: You can return any rare
coin purchased from LCS within 10 days of
your receipt for a full refund, with no ques-
tions asked.

To order call

TOLL-FREE 1-800-321-1542
(Alaska & Michigan call 517-351-4720)
or return the handy order form below.

=9

Please send me the following silver
washington Quarters (dated
1961-1963) in Choice Proof condition:

Lot of 20 coins @ $93

. LOT Of 100 coins @ $440
Postage and Handling 500

Enclosed is my check for

NAME

ADDRESS

CITY/STATEZIP

PHONE

Liberty Coin Service
300 Frandor Avenue
Lansing, Mi 48912

TOLL FREE 800-321-1542
Alaska & Michigan (517) 351-4720



Quite simply, PASSPORT is the
smallest superheterodyne radar
detector ever made—only 3%'' tall,
2%" wide, and 412" long. It fits your
pocket as easily as a cassette tape.

SMD Technology
This miniaturization is possible
only with SMDs (Surface Mounted
Devices), micro-electronics com-

' mon in satellites but unprecedented

in radar detectors. When radar is
out there, the superheterodyne
circuitry in PASSPORT will find it—
over hills, around curves, anywhere.
But that’s just part of the story.

Detailed Report

Just as important is the way
PASSPORT provides a precise indi-
cation of radar range. Simply turn
PASSPORT on and set the volume
level. At radar contact, the alert lamp
lights and the variable-pulse audio
begins a slow warning: “beep” for
X band radar, “brap” for K band.
Simultaneously a bar graph of

Small Wonder

At last, pocket-size radar protection.
New PASSPORT can go with you anywhere.

Hewlett-Packard LEDs shows signal
strength. A photocell even adjusts
the alert brightness to the light level
in your car.

“In a word,
the Passport
is a winner?

Car and Driver March, 1985

Behind the Wheel

As you get closer, the pulse
quickens and the bar graph
lengthens. And if you should want
1o defeat the audible warning during
a long radar encounter, a special
switch allows you to “mute” the
audio, vet leave PASSPORT fully
armed for the next encounter. You
get the complete radar picture.

Upwardly Mobile

You can take PASSPORT any-
where: on an airplane to another
city, or to work for trips in the
company car. Just install on dashtop
or visor, then plug into your lighter.
PASSPORT keeps such a low profile,
it can be on duty without anyone

noticing, And PASSPORT comes
complete with a visor clip, wind-
shield mount, straight cord, coiled
cord — even a leather travel case.
And we back PASSPORT with a full
one year limited warranty.

Order Today

Try PASSPORT at no risk. Call
us toll free to order. When your
PASSPORT artives, take the first 30
days as a test. If you're not com-
pletely satisfied, return it and we'll
refund your purchase and your
mailing costs. You can't lose.

Call Toll Free 800-543-1608

$295 (OH res. add $16.23 tax)
Pocket-Size Radar Protection

Cincinnati Microwave
Department 100-013-C06
One Microwave Plaza
Cincinnati, Ohio 45296-0100

PASSPORT

RADAR-RECEIVER
I

©1985 Cincinnati Microwave, Inc.



