the effort, says a report from
the General Accounting Of-
fice. In fact, the GAO admits
it can’t be sure how much has
been spent, since some “13
federal agencies, seven Flori-
da agencies, two American
Indian tribes, 16 counties and
scores of municipal govern-
ments” are involved and
many of them “do not sepa-
rately track the funds obli-
gated and expended” on the
project.

The report suggests the
reclamation is likely to be-
come a taxpayer-financed
sinkhole, noting that already
two projects “integral to the
restoration effort are...more
than two years behind sched-
ule and together could cost
about $80 million more to
complete than originally esti-
mated.”

There are also issues the
GAO doesn’t address but that
concern Floridians: guaran-
teeing water quality, the envi-
ronmental science behind the
project, and land acquisition
procedures. Since many of
the Everglades’ natural pro-
cesses were severely disrupted
by the Corps’ earlier actions,
a number of researchers say
it’s unclear how they can ever
be restored.

And at an April hearing
before a House subcommit-
tee, legislators talked liberally
about condemning proper-
ties or invoking eminent
domain to meet their land
needs. If landowners stand
their ground, the Everglades
project could become a po-
litical swamp as well as a
money pit.

Alternate History
By Mariel Garza

One of the ironies of
capitalism is that social-
ism sells, especially when
plugged by millionaire movie
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Dr. Doom
By Michael W. Lynch

Nothing succeeds like predicting failure. No one knows
this better than Raveendra (Ravi) N. Batra, an economist
at Southern Methodist University. In 1987, he hit the best-
seller lists with The Great Depression of 1990, which
some 450,000 copies. He followed that up with Surviving
the Great Depression of 1990 (1988) and The Stock Mar-
ket Crashes of 1998 and 1999 (1998). Batra has just com-
pleted The Crash of the Millennium, which will be pub-
lished by Harmony Books in August. In it, he argues that
the American economy is going back to the 1970s. With
wages failing to keep up with productivity, Batra predicts |
debt-burdened Americans will be unable to keep consum-
ing at current levels. The ensuing stock market crash, he -

says, will usher in an “inflationary depression” characterized by negative economic
growth and rising prices. Is the fourth time the charm? Washingtnn Editor Michael W.
Lynch spoke with Batra via telephone in May.

Q: You predicted a depression in 1990. So what happened? -

A: | think it partially came true and partially did not. We stopped the depression by
borrowing money from abroad. But we are now in worse shape.

Q: You predicted stock market crashes in 1998 and 1999, but the stock market is higher
than ever, Why should we believe you about the millennium?

A: In my previous book, | mentioned August 1998 as a month in which there would be
a crash, and it happened, | said [Federal Reserve head Alan] Greenspan would cut in-
terest rates and that would take us into 1999. Greenspan brought interest rates down
three times and the stock market recovered. The title of the book was crashes of 1998
and 1999. That forecast has been right on the money. 1999 is not over. The last year in
each decade has produced a nightmare somewhere on Earth. The United States is the
only oasis of prosperity left. The next nightmare will be in the United States, and |
think it will start in September and October,

Q: What do you say to critics who say, “You're crazy. We're in the midst of a huge ex-
pansion driven by productivity increases, and we're looking at good times for at least
30 years"?

A: If markets were truly free, | would be the first person to say that prosperity would
go on and on. But we don't have free markets. We have monopolies on one side and
totally feeble unions and labor markets on the other side. Demand is not rising as fast
as supply. We have artificlal demand created by debt, and it cannot go on forever.

In my new book, | have a list of 33 forecasts 've made in my life. Two have been
wrong—and only partially wrong. if someone can make 33 forecasts—fantastic fore-
casts—and only two are wrong, you have to ask, What happened in those two situa-
tions? The answer is that the calamity was postponed through massive borrowing. But
when that calamity does come, it will be worse than before.
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stars and rock idols. That
helps explains surging sales
for A People’s History of the
United States: 1492—Present, a
leftist chronicle by Boston
University professor emeritus
Howard Zinn. Originally
published in 1980 and revised
in 1995, the book has sold
more than 500,000 copies—a

total that is climbing rapidly
due in no small partto a
prominent product place-
ment in the popular 1997
film Good Will Hunting. Matt

Damon, who co-wrote and

starred in the movie, and
Pear] Jam singer Eddie Ved-
der are among the celebrities
who have publicly touted the

book to their youthful fans.

As a result, the book has
become standard fare not
only at left-leaning indepen-
dent bookstores throughout
the country, but also at mall-
style chain stores. Of course,
glitterati advocacy alone can’t
account for such success—
and certainly doesn’t explain»
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Eddie Vedder

the weekly additions to the
list of reader reviews found
on Amazon.com (where the
book maintained a sales
ranking of around 500 for
some time). Mostly favor-
able, the reviews include
comments such as, “This is
the ONLY U.S. history book
that matters,” and “brilliant.”
Why do people love it?
Despite its anticapitalist
mentality, A People’s History
is a great example of product
differentiation, entering
underserved markets, and
giving people what they want.
Zinn has a master story-
teller’s touch and he tells the
tales of folks often left out of
other texts—Indians, black
slaves, poor whites, women,

and immigrants—
from their perspec-
tives.

And, in the best
Hollywood tradition,
the book is packed

example, Zinn’s NC-
17 treatment of
Jamestown residents
during the colony’s
“starving time” in the winter
of 1609-1610: “One among
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with violence, sex, and
intrigue. Consider, for

them slew his wife as she slept
in his bosom, cut her to
pieces, salted her and fed
upon her till he had clean
devoured all parts saving her
head.”

Now that’s entertainment.
So much so, in fact, that me-
dia baron—and arch-capital-
ist—Rupert Murdoch is
among Zinn’s fans. Indeed,
Fox has inked a deal to de-
velop a mini-series based on

the book. ¢
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