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Christopher Morley says:

“It is a strange and thrilling
tale,” and the British Weckly
says, “I did not think it was
possible for a man using legiti-
mate weapons so to scare me.”

So we put a seal around the
closing chapters—the most ex-
citing part—and if you can
stop at Page 158, this mystery
novel costs you nothing!

Ask to be shown the great
sealed mystery story.

$2.00

THE -

Old Dark House
By J. B. PRIESTLEY
Harper & Brothers

Best Sellers

During January

S ——
1. NOW WE ARE SIX, by
A. A. Milne. 72ud Edition.
(General) $2.00
2. IRON AND SMOKE, by
Sheila Kaye-Smith, 10th
Edition.  (Fiction) $2.50
SPLENDOR, by Ben Ames
Williams. 8th Edition.
(Fiction) $2.50
. EDEN, by Murray Shee-
han. 3rd Edition.

. (Fiction) $2.00
. FACE VALUE, by J. L.
Campbell. 7th Edition.

(Fiction) $2.50
. CLOWNING THROUGH
LIFE, by Eddie Foy. Just
published.  (Autobiography)

$3.00
IT IS BETTER TO
TELL, by Kathleen Covle,
3rd Edition. (Fiction) $2.50
JULIE DE LESPINASSE,
by Marquis de Ségur. Just
published. (Biography)

$5.0

. CALL IT A DAY, by
Diana Patrick. 4th Edition.
(Fiction) $2.00
MR. FORTUNE PLEASE
by H. C. Bailey. Just pub-
lished. (Fiction) $2.00

L
E. P. Dutton & Co.

are included in the
Merriam WEBSTER,
such as aerograph,
broadtail, credit un-
ion, static, Bahaism,
patrogenesis, pussy-
foot, etc. New names
and places are
listed, such as
Freud, Haover,
Sandburg, Sta.
] lin, etc. Con.
stantly improv-
w@? ed and kept up
] to date.

WEBSTER'S NEW

INTERNATIONAL
DICTIONARY

The ‘Supreme Authority”’’

in courts, colleges, schools, and among gov-
ernment officials both Federal and State.

— GET THE BEST —
452,000 entries including 408,000 vocabulary
terms, 32,000 geographical subjects, 12,000

biographical entries. Over 6,000 illustrations
and 100 valuabie tables.

[ Send for new richly illustrated pamphlet with "l
=ample pages. Freeif you mention this magazine !

G. & C. MERRIAM COMPANY
SPRINGFIELD, MASS.
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Books of Special Interest

Farm Credits

THE FARMER’S CAMPAIGN
CREDIT. By Crara ELioT.
York: D. Appleton & Co. 19z27.

THE FEDERATION INTERMEDIATE
CREDIT SYSTEM. By Cravpe L.
BENNER. New York: The Macmillan
Company. 1927,

Reviewed by MaLcorm McCome

OVERNMENT publications, industrial

research councils, reports, and uni-
versity monographs, appearing as they do in
great profusion, are attempting to bring or-
der into the welter of figures which mod-
ern statistical techniques have made avail-
able. Many of these works have to be dis-
missed as only adding to the burdensome
chaos which the statistical agencies have
brought about, Moreover the subject mat-
ter of a large contingent of them is so in-
nocent of significance that it makes little
difference whether they are written or not—
though it would be perhaps better if the
readers were spared.

Occasionally, however, a work appears
which brings a vitality and understanding
to a problem which, though important
enough, has not elicited sufficient interest to
make it academically fashionable. Thus two
works appearing recently have undertaken a
presentation of certain aspects of the avail-
able credit facilities for agriculture; a prob-
lem whose true significance is just being
recognized.

“The Farmer’s Campaign for Credit,”
though presenting a history of the demands
which farmers have made for credit; is
probably most interesting and most instruc-
tive in its thoughtful analysis of the man-
ner in which farmers have availed them-
selves of the credit facilities recently
brought within their reach. Credit has been
the key consideration whenever the question
of “capitalizing” farming has arisen. The
luck of credit facilities has in a large meas-
ure prevented farming from keeping pace
with industry. Moreover what credit fa-
cilities have been available have been so
haphazardly organized and supervised that
farmers have been largely at the mercy of
their creditors. In this way, the country
general store, the mortgage broker, and the
small banker have held a whip hand over
both the farm owner and his products.

When it became more and more evident
that a healthy equilibrium throughout in-
dustry could only be maintained by a more
healthy condition among the producers of
the basic commodities, legislative programs
and reforms were inaugurated to remedy the
evils of the traditional scarcity and whim-
sicality of credit. This problem in its
larger aspects occupied the National Indus-
trial Conference Board and the result of
their rescarches were embodied in “The
Agricultural Problem in the United States.”
The thesis of the book is very frank. In-
dustrialists will not get the most out of
industry unless the conditions Impairing the
health of agriculture, the source of basic
commodities, are removed. From this stand-
point the agricultural problem and its solu-
tion is looming larger day by day, so that
many observers believe it will occupy a
prominent place in the political discussions
and decisions of the next few years.

FOR
New

As Miss Eliot points out, the problem of
credit had been faced in Wilson’s adminis-
tration and the solution offered at that time
has been the basis for further developments
in this kind of reform. Tt is the author’s
opinion that credit facilitics are now avail-
able to meet the needs of agriculture. There
are however other factors, such as ignor-
ance, habit, and the accustomed ways of
“tending to business” which dangerously
militate against the full use of these facili-
ties. This book is but one more of those
thoughtful treatments of the subject which
are informing us that before any salient
remedies become effective regarding in-
creased production and the industrialization
of agriculture, the agricultural population
will have to become educated in what are
to them foreign ways of acting—the pro-
cedures of modern business.

One of the great disadvantages which had
obtained in agricultural credits was the lack
of realization of the various credit neces-
sities which various kinds of agricultural
work demanded. For instance, while the
produce farmer might expect two yields on
his land a year, the orchard grower could
not expect a return on his investment for a
number of years. In the same way the
cattle grower was dependent upon returns
not sooner than within three years of his
investment, A third type of needs arose
from purchases of land and implements.
Their actual cash value made even a longer

kind of credit nccessary. lt was only at
the time that the Wilsonian measures were
adopted that a recognition of these distinct
types of credit nceds came about. These are
known as short-term, intermediate, and mort-
gage, or long-term, credit. It is to a de-
scription of the facilities made available for
intermediate credit that Claude L. Benner
of the Institute of Economics addresses his
work. Although this book is of a more
specific nature, than Miss Eliot’s, the author
is in accord with her general conclusions.
Once more it becomes evident that facilities
have now becn afforded to meet the normal
demands of agriculture for intermediate
credit.  The descriptions of the various ways
in which this nced has been met, through
the creation of a rather considerable num-
ber of different kinds of credit organizations
—affords a striking illustration of not only
how practical but how ingenious and still
sober politicians can be in framing meas-
ures to meet practical situations once in a
while. Bearing in mind with what antip-
athy the history of banking has been met
by the rural population, this new labyrinth,
well ordered as its nature is revealed to be,
must seem cven more mystifying to the
farmer seeking a solution of his credit
problems.

The World’s Need

POLITICAL MYTHS AND ECONOMIC
REALITIES. By Francis Devaist, New
York: The Viking Press. 1927. $4.

Reviewed by R, G. TucweLL
Columbia University

HIS book was evidently written in the

cold passion which economists some-
times achieve.  Only cold analysis could
have supplied its argumentative precision;
but only passion could have driven the
analysis through to the truth. For M. De-
laisi has taken the world for his materials
and the world's need for peace as his prob-
lem.  The result is admirable beyond de-
scription.

The century which preceded the great war
was given over to a double activity of men.
An cconomic machine was created which
possessed enormous capacities. It actually
did result in supporting with goods an un-
precedented growth of population and at
levels which were higher than any ever
before known, But along with this reality
there grew up a myvthical structure of
nationality mnto which statesmen attempted
to force the industrial régime. The dif-
ficulty was always that statesmen were poli-
ticians, and consequently nationalists, and
that they attempted to reverse the natural
order of evolution. ‘The industrial system
possessed a dynamic, thrusting power which
conformed to nonc of the statesmen's cate-
gories because it grew independently and
because political forms had a place in men’s
minds but not in the operating world. In-
dustry long ago began to overflow political
boundaries and to create a world system of
its own. But men persisted in clinging to
the idea of ngtionality. The diffculty arose
when, because they possessed the forms of
power, statesmen attempted to turn indus-
try to the uses of nationalism. What we
call imperialism resulted.  And imperialism
was so impossible as a fact that eventually
it came to the logical 7mpasse when nothing
else could happen but self-destruction, That
was the war.

What worries M. Delaisi, just as it wor-
ries lots of the rest of us, is that, in spite
of the obvious lessons the war seemed to
teach, the statesmen forgot nothing and
learned nothing, and that they proceed in
ways precisely like the pre-war pattern to
Jead us straight into another logical -
passe. And this will be war again. I am
not able to convey, in a summary, the care-
ful building up of the thesis or the con-
vincing way in which the conclusion is
driven home. 1 can only praise it and wish
for M. Delaisi a million American readers.
But these he will not, I am afraid, find.
This is not because he is not an absorbing
writer, but because we Americans learned
less from the war than other people did.
We, in a word, didn’t get a belly-full. We
are not in a temper to reconstruct. ‘There
are many signs that Europe did, and that
the eventual peace of politics with industry
will be made. The policy, even in Europe,
is a temporizing one, as yet; the politicians
have not quite capitulated. But they are
compromising in important ways. It is very
different with us. We have replaced Britain
as the lending nation of the world; our ex-
ports grow; our calls upon the resources of
backward ‘regions expand. But we are de-
voted nationalists; and our political idea of

cconomic control is based on the fallacy of
a balance of competitive forces in an ob-
viously codrdinated system. We are able to
sustain the political myth because we are so
rich as not to miss its drain on our wel-
fare; and because war has meant to most
of us only a heroic gesture.

America is likely to cause more trouble
in the world from her ignorance of the
realities of industry, even though she exists
in the midst of them, than is Europe whose
leaders have been forced to look inisery
straight in the eye. M. Delaisi has
done his bit to puncture the romantic notion
that politicians can save the world.

Lectures on Religion

SPIRITUAL VALUES AND ETERNAL
LIFE. By Harry Emerson Fospick
(The Ingersoll Lecture, 1927). Cam-
bridge: Harvard University Press. 1927.
$1.

ENGLISH MODERNISM: ITS .ORIGIN,
METHODS, AIMS. By H, D. A,
Major. William Belden Noble Lectures,
(1925-1926). The same. $2.50.

THE CREATOR SPIRIT. By CHARLES
E. RaveN. (William Belden Noble Lec-
tures, 1926.) The same.

Reviewed by HENRY J. CaDBURY

HE present year brought a well known

American preacher to the most famous
of American lectureships. In an hour’s
lecture on immortality Mr. Fosdick limited
himself to a single phase of the subject, the
permanence of spiritual values. He asserted
his dissatisfaction with mechanistic material-
ism, in that it does not account for the
undoubted fact of human ideals. He ex-
pressed the conviction that spiritual values
are in quality eternal, and that therefore
personality, which is the appreciator and
creator of those values, must continue to
exist, not merely beyond the death of the
individual but beyond the ultimate destruc-
tion of mankind on the earth, which modern
thought so vividly anticipates.

Principal Major is the most suitable ex-
ponent that could be found for an exposi-
tion on Modernism in the Church of Eng-
land. His lectures constitute more than
an ecxposition of a contemporary phase
within a branch of Christendom. They
are, of course, a personal confession of
faith, thoughful, liberal, and typical of the
mildly untraditional view of all church
leaders who are not Fundamentalists. He
defends modernism as essentially Christian
in attitude, and as alone able to meet the
demands made on the church by modern
thinking men. Its enemy is not science, with
which it may be reconciled, but a blind
conservatistm that refuses to adapt religion
to the whole of our knowledge and exper-
ience. But Mr., Major continues to be-
lieve in Christ and the Church and finds
place still for creeds and dogma. Hereti-
cal as he may seem to some readers (for
example, in his chapter on miracles), he
displays clearly the conservatism and
ecclesiastical loyalty of the churchman. The
book is marked by clear thinking and writ-
ing, by the use of striking quotations, and
by a conciliatory spirit in the presentation of
a liberal Christianity.

Canon Raven of Liverpool is also an
English Modernist, but in his Noble lec.
tures at Harvard, published together with
a series of Hulsean lectures at Cambridge,
he undertakes a more difficult task than the
justification of modernism. ‘This task is
described in the subtitle as “a survey of
Christian doctrine in the light of biology,
psychology, and mysticism.” His ambi-
tious aim is the reconciliation of science,
principally of the two sciences just men-
tioned, and religion. Few persons have to
the same extent as Canon Raven familiarity
at first hand in the fields here combined. A
student and author in the subject of the
history of doctrine, he is also a naturalist
in his own right, and is beside thoroughly
in touch with the latest psychology.

Beginning with the thesis that the recon-
ciliation of creation and revelation is essen-
tial for Christianity and is traditionally
justified by the doctrine of the Holy Spirit,
Dr. Raven argues that modern science still
permits a belief that nature is a revelation
of God. Biology no longer confidently
asserts a mechanistic universe with strongly
materialistic and deterministic elements. In
the inheritance of use characteristics and in
emergent evolution the newer biology allows
full scope for a purposive view of nature,
for a personal God, and for human com-
munion with him. The new psychology,
though in some forms it scems fatally to
challenge religion, by its emphasis on faith
and on the subconscious capacities of the
individual and of the group supplies anal-
ogies, if not proofs, for the religious
mystic’s interpretation of experience.
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The Wits’ Weekly

Conducted by Epwarp DavisoN

Competition No. 18.

lyric called “Going Down Hill in an Automobile.”

A prize of fiftecn dollars is offered for the best short

(Entries should reach

The Saturday Review office, 25 West 45th Street, New York City, not later

than the morning of February 20).

Competition No. 19. A prize of fifteen dollars is offered for the brightest
alimpse of our own advertising columns as they might appear in an issue during

the spring publishing season of A. D. 2428.

glimpse of the future in their own

Competitors may record this
way( provided they limit themselves to

400 words) but we recommend a list of “choice items,” each including the
title of the book, the names of author and publisher, and a brief blu.rb.
(Entries should reach 1%e Saturday Review office not later than the morning

cf February 27).

Competitors are advised to read carefully the rules printed below.

THE FIFTEENTH COMPETI-
TION
WoN BY ARTHUR DavisoN FICKE
A penniless but gifted young man,
graduating from a middle western
college and determined to devote him-
self to poetry, invites the advice of
his literary idol. A prize was of-
fered for the most sensible, sympa-
thetic reply from the idol.

THE PRIZEWINNING LETTER

It is a little hard to comply with
your request and give yvou “sensible”
advice on the subject. Bur I will try.
Let me first ask you a series of ques-
tions.—

Are you willing to work for many
years without the slightest recogni-
tion? Are you strong enough to
turn your back on all the cliques and
“sghools” of the hour, and devote
yourself to principles of poetic com-
position that have not changed since
the days of David the Psalmist?
Would you rather write poetry than
have all the kingdoms of the earth
laid at your fect?

Are you strong enough to bear the
dislike of the mob! Are you individ-
ual enough to go your own way, no
matter what prudent counsel advises
an opposite course! Have vyou a
real desire to explore the last depths
of your emotions? Are you aware
that those emotions are of no interest
to anybody, except in so far as you
give them beautiful and dignified ex-
pression?

Can you study endlessly the great
masters of the past? Can you learn
the lesson of their method—not mere-
Iy of their manner—and borrow from
them nothing except their power to
express the passion of the individual
heart? Can you refrain from copy-
ing them? Can you refrain from
being “modern”?

Can you find some way of earning
a decently liberal living, quite apart
from your writing? Are you aware
that poverty is a dark room, into
which no sane man will voluntarily
go? Do you know that the lovely
fable of the poet’s attic is a lie in-
vented by rich people, and that lack
of books and of diversion and of
freedom is stunting to the soul? Are
you prepared, I repeat, to earn a
decent living quite apart from your
poetry?

If you can honestly answer all
these questions in the afhrmative—
then, T would say to you: “Go on!
I wish you well!l Mavbe your great
hopes will come true!”

Sincerely yours

This was a theme that came home
to my own business and bosom. It
evoked a rather surprising number
of wise letters. Unfortunately some
of the wisest were not well enough
written to represent a man of letters.
Dorothy Homans would have taken
the prize if she had not exceeded the
word limit by several hundred words.
She was, if anything, a little too
frank and intimate. One or two of
her dicta may be quoted.

“Do not be too friendly or else
you will be asked to join the Poetry
Society and, if that happens, you auto-
matically cease being a poet. A real
poet hates thé word ‘society’. ... . .
While a poet may be fickle, he is al-
ways serious, and a kiss is a fire. ...
Never marry.  You will see too
clearly what it is and if you ure a
poet, divorce is a noble act compared
to sleeping with a woman vou do not

love. It would be hard upon her..
... If malted milk is your favorite
drink and you hate absinthe, take the
malted milk, but vice versa if you
feel that way. If you do not want
to be drunk all the time and have
many mistresses, which is the con-
ventional idea of a poet—and the
world will expect it of you—don’t. .
.... It is more important for a poet
to know the secrets of the meadows
than of the subways, for nature will
teach him about human beings, but
human beings will never teach him
about nature.”

This is admirable. As it is, Arthur
Davison Ficke wins the prize for the
second time in three weeks. The
manner of his letter is perhaps a
little too rhetorical and dramatic; but
he recognizes the hard facts without
sentimentalizing them and is at once
sympathetic and discouraging. His
alternative entry, written in the char-
acter of an elderly, established poet,
was almost equally good. But I
debarred it because 1 have never
known a good poet who could bring
himself to utter the word ‘“technique”
except in mockery.

It took several hours to disengage
these and a dozen other outstanding
letters from the pile in which they
were buried. T relentlessly set aside
all but one (W.A.F.s) of the replies
that rcferred to the muse as “a fickle
miss” as well as a large number that
were written in the high falutin’ style
of “If you are determined to enlist
in the service of Euterpe and Erato,
vou will find these Gentle Maidens a
solace when Dbeset with reverses”
No gifted young man with enough
determination to devote himself to
poetry would be likely to idolize any-
body capable of that. It was equally
difficult to be patient with the great
man and “dear lad” type of replies.

“Frater Fra” wrote ironically
from Minnesota recommending his
admirer to “study man through Freud
and learn nature from the art gal-
leries”” P. M. NJs letter pleased me
more because it held up Robert
Southwell’s attitude as an example
rather than because it contained any
valuable advice. There were some
Intcresting points, usually isolated, in
other letters.  “Do your own reject-
ing,” said Thum. Marvin Scriblerus
insisted, not perhaps without truth,
that “any unkind, dishonest, ungen-
erous act cannot but impair one’s
poetic faculties.” C. D. McGurk be-
lieves that “the desire to write poetry
indicates that you can write it” which
is news tao good to be true, Barbour
A. Swain struck the right note with
“keep your sense of humor; let
others be the ones to call you a poet,”
but she probably forgot how little
persuasion people seem to need now-
adays. W. L. W, recommends the
newspaper colyum as the best place
for a beginning poet to break the ice
of print.  “There the standards are
usually high, but the daily needs
are large”

RULES
(Competitors failing to comply with
rules will be disqualified.) 1. Envelopes

should be addressed to “The Competitions
Editor, The Saturday Review of Literature,
25 West 45th Strect, New York City.” The
number of the competition (e.g., “Competi-
tion ') must be written on the top left-hand
corner. 2. ALL MSS. must be legible—
typewritten if possible—and should bear
the name or pscudonym of the author,
Competitors may offer more than one entry.
M3S, cannot be vetwrned. 3. The Sarurday
Reviezr reserves the vight to print the whole
or part of any entrv,

ék@i"@ (

The day-dreaming son of

in Minnesota tries to produce a perfect wheat which
will be impervious to the ravages of the dreaded *‘red
rust’’, but during his struggle with the forces of
nature learns much of human passions and conflicts.
His story is an epic of the pioneer spirit.
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9 A New Adantic Monthly Press Nowel that

is Likely to be One of the Conspicuous
Literary Successes of 1928

RED RUST

By CORNELIA!JAMES CANNON

Swedish immigrant farmers.

$2.50

Full of buoyant wit and
trenchant satire

A MAN OF
LEARNING

By Nelson Antrim Crawford

This satirical biography of an
imaginary modern university
president is rich in humor,
and memorable in portrairure.
Don't miss reading ic! $2.50

Equalle.d only in fiction

THE AUTO-=
BIOGRAPHY
OF A BUSINESS
WOMAN

By Alice Foote MacDougall

An inspiring record of success.
An Atlantic Monthly Press Pub-
lication. 14 illustrations. $2.50

Splendid bistorical novel of
the pioneer West

THE GOLDEN
BUBBLE

By Courtney Ryley Cooper

A fine, historically accurate
novel of the turbulent early
days in the settlement of Col-
orado, by the author of *'Okla-
homa'’, etc. $2.00

Presenting Joffre, Haig
Pershing and othevs

REPUTATIONS:
Ten Years After
By Capt. B. H, Liddell Hart

A bold and keenly interest-
ing portrait gallery of World
War commanders. An Atlantic
Monthly Press Publication. With
18 illustrations. $3.00

One of the best thrillers
of the year

TRAGEDY AT
RAVENSTHORPE

By J. ]J. Connington

“This is more than a good de-
tective tale. In plot, charac-
terization and literary style it
is a work of art.”" —The Specta-
tor, London. $2.00

Intimate picture of a member
of a famous family

MAY ALCOTT:
A Memorr
By Caroline Ticknor

The life story of the youngest
of the sisters immortalized in
“Little Womea'’, a gay and
charming artist. With 6 il-
lustrations. $3.00

The best seller for the
third consecutive month

JALNA
By Mazo de la Roche

Wherever you go—in both the
United States and Canada—
you will hear people discussing
“Jalna'', the Atlantic Monthly
$10,000 Prize Novel. Now in
its 110th thousand! $2.00

The life story of the author
of “Little Women”

LOUISA MAY
ALCOTT: Her Life

Letters and Jowurnals
Edited by Ednah D. Cheney
A new edition of the authorized

biography in a more attractive
format. 12 illustrations. $2.50

§
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nearly everybody.”
thousand.

A Leading Best Seller by the author of “*Napoleon”

BISMARCK:

THE STORY OF A FIGHTER
By EMIL LUDWIG

Dr. William Lyon Phelps says:
formation, insight and sound judgment.
With 16 illustrations.

* ‘Bismarck’ is a work full of in-

It ought to please
661 pages. 40th
$5.00
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These books are for sale at all Booksellers

LITTLE, BROWN & COMPANY

Publishers, Boston
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