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The Fatal Years 
THE EVE OF 1914. By Theodor Wolff. 

New York: Alfred A. Knopf. 1936. $4.50. 

Reviewed by SIDNEY B . FAY 

THIS is an excellent translation of 
"Der Krieg des Pontius Pilatus," 
which was published a couple of 

years ago. Its distinguished author, now 
an exile from Germany, was at one time 
Paris correspondent of the Berliner Tage-
blatt and then editor of that great liberal 
daily from 1906 to 1933. He had abundant 
opportunity for intimate contacts with 
diplomatic personages of many lands, and 
like a shrewd journalist absorbed a great 
deal of inside information. In this volume 
he gives a vivid, spicily written, and gen
erally fair-minded account of the fatal 
events from 1911 to 1914 which culmi
nated in the World War. It is journalism 
of the highest quality, very readable, rich 
in literary allusion, and based more on 
personal information, the psychology of 
mankind, and on memoirs than on a close 
study of the more prosaic and tedious 
mountains of diplomatic dociiments. One 
gets the feeling of being on intimate 
speaking terms with many of the great 
ones in frock coats and uniforms who 
were responsible for the final terrible 
catastrophe. As he skips lightly from the 
dissection of one personality to another 
and passes from one dramatic scene to 
the next, one sees the figures moving 
across the stage to their doom as in a 
Greek tragedy. 

The last third of this volume, in which 
Editor Wolff describes his own activities 
and personal impressions during the 
weeks just before the war, constitutes 
the most valuable and interesting part of 
the book. He explains how on May 21 
he was invited by Baron von Stumm of 
the Foreign Office to expose in the Tage-
blatt the secret of the negotiations for an 
Anglo-Russian naval agreement, of which 
the German Government had secretly 
learned through Baron Siebert of the 
Russian Embassy in London. At the mo
ment that Austria presented her ultima
tum to Serbia he was with his family at 
the seashore in Holland, when he was 
urged by the Foreign Office to return to 
Berlin at once. On arriving he found that 
his newspaper had not lived up to his 
editorial injunction to cautioii but was 
giving too much support to Austria. Dur
ing the following hectic week he visited 
the Foreign Office daily, often several 
times a day, and analyzes vividly the 
psychology of the helpless over-optimism 
of its inmates and of the excited street 
crowds whom he met on his way. Espe
cially notable is his conversation with 
Bethmann-HoUweg some months later in 
which the grief-stricken Chancellor re
vealed his poignant suffering at the fail
ure of his efforts for peace. 

Sidney B. Fay is professor of history at 
Harvard. His "Origins of the World War" 
is the authoritative work in its field. 
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THIS competition is open to any writer of any 
nationality whose contractual obligations per

mit him to accept the terms of the contest. 

Manuscripts may be submitted in the language 
of any of the sponsoring countries. There are no 
restrictions as to setting and theme. Competitors 
may submit as many manuscripts as they please. 

The winning book will be published simul
taneously in these 12 countries: 

UNITED STATES 
ENGLAND 
FRANCE 
CANADA 
GERMANY 
HUNGARY 

DENMARK 
SWEDEN 
SPAIN 
HOLLAND 
NORWAY 
CZECHOSLOVAKIA 

Contest closes April 30, 1936. Write today for 
full particulars. Your request for information does 
not obligate you in any way. 

* • " Special $5,000 prize for the American winner 
if it is not also the International winner. 

FARRAR & RINEHART, INC. 
232 Madison Ave., N. Y. 480 University Ave., Toronto 
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Directors and Misdirectors 

Like 
Jane Austen 
with whom she has not 

a litt le in comnnon, Miss 

Hoult is superb in her 

drawing of family in

ter iors." —N. Y. TIMES 

NORAH 
HOULT 

whose new novel, a 

story of Dublin life is— 

HOLY IRELAND 
$2.B0 REYNAL & HITCHCOCK, NEW YORK 

Win. Lyon Phelps 
says: 

" A genuine thr i l ler—a story of 
poli t ical crooks in an Amer i can 
city—excit ing from first page to 
las t ." 
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^ky^ By R. L. 
^ GOLDMAN 

$2 . C O W A R D - M c C A N N , Inc . 
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THE PATH TO 

PROiPERlTy 
A commoa-sense plan By Gilbeit I 
M. Tucker. $2.50 PUTNAM'S '-
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LUItnu flnest records In 
the world on eale at 50c & 75c per 
record (value $1.60 & $2). The 
Symphonies, Chamber Music, Op
eras, etc., of Each, Beethoven, 

Brahms. Mozart, Wagner, etc. Mail Orders. Catalogue. 
THE GRAMOPHONE SHOP, INC., 18 E. 48TH ST.. NEW YORK 

RULERS OF AMERICA. By Anna Roch
ester, New York: International Pub-
Ushers. 1936. $3.50. 

Reviewed by E. D. KENNEDY 

IF a pacifist were to write a treatise on 
18-inch guns, his objection to heavy 
artil lery would be colored by his ob

jection to weapons of any description. 
When a radical wri ter bases a study of 
the connection between large American 
banking houses and correspondingly 
large American corporations on "the eco
nomic and political teachings of Marx as 
developed for the imperialist era by L e 
nin," her thinking is conditioned by her 
hostility to private property, the profit 
system, the position of labor and capital
ism in general. Thus Miss Anna Roch
ester, at tempting a restrained, factual, 
documented study of America's progress 
toward the complete Capitalist State, 
handles her material with an intemperate 
emotionalism that prohibits any scientific 
spirit of inquiry. She has, for instance, a 
weakness toward the use of the word 
"notorious." She refers, almost casually, 
to the notorious Charles Mitchell, to the 
Liberty League as supported by men 
whose ant i -union policies are notorious, 
to the Mellons as having notoriously r e 
fused to make adequate contributions to 
the Pi t tsburgh Community Chest, to the 
notorious propaganda of public utility 
companies, to NRA as having notoriously 
backed down before open shop corpora
tions. A good example of notorious (with 
context) is seen in the observation that 

Rockefeller philanthropy and syste
matic publicity, put over by the late 
notorious Ivy Lee, have built up a pic
tu re of kindliness and generosity which 

' cannot fool the rank and file workers 
who are sweating to build u p the 
Rockefeller wealth. 

There is certainly no reason why a r ad i 
cal wri ter should not be entitled to speak 
her mind about bankers and industrial
ists. But Miss Rochester sees the capital
ist evil only in the oversimplified, melo
dramatic terms of a physical devil with 
horns, tail, and pitchfork. 

The rulers of America, as Miss Roch
ester defines them, are large industrial-
bankers and large banking-industrial ists 
whose ramifications e x t e n d through 
every branch of American industry. The 
Morgan interests, the Mellon interests, 
and the Rockefeller interests are the pa r 
ticular objects of attack. By an elaborate 
technique of listing interlocking direc
torates. Miss Rochester concludes that 
Morgan interests reach 362 corporations 
with assets of more than seventy-seven 
billion dollars; tha t Rockefeller influence 
reaches 227 companies with assets of 
near ly forty-five billion dollars; and that 
Mellon influence reaches 118 companies 
with assets of some seventeen billion dol
lars. After showing how interests in
fluence corporations. Miss Rochester p re 
sents brief sketches of several key in
dustries. Here she reverses the process, 
listing the corporations and going back 
to the interests behind them. Concluding 

chapters give the history of American 
foreign investments in twenty-four pages, 
sum up the Depression in fourteen pages, 
and discuss the problem of "Will the 
Rulers Maintain Their Power?" in six 
pages. Miss Rochester says that "present 
trends foreshadow a revolutionary crisis 
at some future date." 

It is obvious that a discussion of Mor
gan (or any other) interest depends upon 
the extent to which the banking house 
influences the corporations associated 
with it. Miss Rochester begins by listing 
corporations who have on their director
ate a Morgan partner. Then she adds 
companies who have as a director anyone 
who is a director or an officer of the First 
National Bank or of Bonbright & Co. 
Next she lists companies which keep 
some of their cash on deposit with J. P. 
Morgan & Co., First National, or Bon
bright. By this t ime her position is be 
coming distinctly insecure, for the fact 
that a corporation may have a balance in 
a "Morgan" institution does not establish 
it, in any significant sense, as a Morgan 
company. For instance, this classification 
includes the American Tobacco Co., 
Bethlehem Steel, and Eastman Kodak in 
a grouping a t which Mr, George Wash
ington Hill, Mr. Charles Schwab, and the 
late George Eastman would certainly 
protest. It also includes E. I. duPont de 
Nemours & Co., which the du Pont family 
probably imagines is controlled by the 
du Ponts and the Standard Oil Co. of 
New Jersey. It is really tearing a passion 
to tat ters to pu t John D. Rockefeller's 
original Standard Oil t rust into a Morgan 
sphere because the New Jersey company 
may keep a balance in a Morgan vault . 
Of course Miss Rochester realizes that 
Standard of New Jersey is primarily a 
Rockefeller company and it also appears, 
in full force, under the Rockefeller list
ings. American Telephone & Telegraph 
Co. also appears under both the Rocke
feller and the Morgan influence and its 
$4,235,000,000 of assets help mightily to 
swell both totals. But when Miss Roch
ester sets u p a Morgan influence in a 
company which, like Standard of New 
Jersey, is so emphatically not a Morgan 
company in any proper sense, it is diffi
cult to accept her ticketing in many other 
cases in which no more substantial con
nections are established. 

Miss Rochester has still another Mor
gan classification, made up of companies 
whose directorate includes a "Morgan 
man" (not a Morgan par tner) from 
Bankers ' Trust, Guaranty Trust, Chase 
National, or National City banks. Here 
Miss Rochester overestimates the influ
ence of a director, also the influence of a 
commercial bank, and follows her thesis 
through several removes from reality. 
Many of the officers of these Class IV 
Morgan companies are also directors of 
other corporations, and Miss Rochester 
could have added several hundred addi
tional companies to the "interest" if she 
had pushed her interlocking directorates 
through one more step. She does come 
close to this fifth step in discussing the 
Rockefeller interests by counting as 
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