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The Cosmological Eye
by HENRY MILLER

(Author of “Tropic of Cancer”)

First American publication of the fa-
mous expatriate whose earlier books
(published in Paris and banned in the
U.S.A.) have been international sen-
sations. Henry Miller has been called
“the modern Petronius.” He carries
on where D. H. Lawrence left off,
surveying the whole of life with cos-
mological eye and satirizing the “farce
of civilization,” in e style unequalled
in our day for vigour, vitality and dar-
ing. A memorable literary experience.

A New Directions book
NORFOLK, CONN.
$2.50

The Saturday Review

Concentrated Capital

DIVIDENDS TO PAY. By E. D. Ken-
nedy. New York: Reynal & Hitch-
cock. 1939, 288 pp., with index. $2.50.

Reviewed by HowARD SACHS

R. KENNEDY has given a
M somewhat dramatic title to his

book, which attempts to clarify
the underlying causes of business de-
pression and recovery. At many points
the argument is presented with force
and wit, and with a great appeal to
the average reader; but, on the other
hand, to the business man, who may
be searching for a more sober analy-
sis, much of the book will seem less
convincing.

The closing chapter is entitled “De-
pression Is Our Normal State.” The
author views the future with pessi-
mism: he believes “capital is not ly-
ing low because it is frightened about
the New Deal. It is lying low because
it knows that money already invested
in our industrial plants has produced
so much excess capacity that it is dif-
ficult to find an industry in which new
capital can be employed.” The causes
for this condition arose in the nine-
teen twenties when ‘“accumulation of
wealth so far outstripped the distribu-
tion of wealth as to set up an unbal-
ance, which is not yet remedied.”

Based on the figures which he has
compiled, Mr. Kennedy argues that
business in the boom years was really

Graham Greene’s super-thriller is flashing through
wartime Britain like an electric charge.

“A peach of a terror-struck yarn. I
have not been so frightened by a book
since devouring The Body-Snatchers in
early youth.” —London Tatler

“A thriller with a difference, fresh in
invention and exceptionally well writ-
ten . . . keeps the pot of excitement
boiling to the very end.”
—Manchester Guardian

“Ruthlessly exciting.”
~—The Literary Lounger

“A very remarkable book . . . it begins
where most novels leave off; it de-
scribes a nightmare which is real
through and through.” —The Listener

“Best highbrow thriller I have read
for a long time, and will certainly ap-
peal to all secret lovers of violence
and psychosis.”

—New Statesman and Nation

Tue Vikine Press $2.00

good only for a selected list of
companies and not bad for them in
the depression years. Furthermore, the
figures indicate that public ownership
of securities is a myth and that the
dividends paid by these leading com-
panies, whom he terms the “corporate
money makers,” found their way into
the hands of a small number of peo-
ple. The argument continues that
the corporate money-makers have
been those operating on a monopoly
basis. This monopoly basis included
control of price in good times and bad,
ruthless reduction of wages and per-
sonnel in bad times, and general op-
position to social reforms, which
would tend to increase costs. In his
desire to pay dividends the big in-
dustrialist has chosen to follow meth-
ods which must reduce consumer pur-
chasing power; and permanent bus-
iness recovery cannot follow. So much
for the argument.

The facts presented on the concen-
tration of American industrial wealth
are put before the reader in the most
effective manner. Figures from the
Internal Revenue Department are
dramatic and easily understood. But
in studying these figures as presented
by Mr. Kennedy, it seems to this re-
viewer that at least some of the con-
clusions are not as inevitable as Mr.
Kennedy implies. On the basis of the
author’s figures, it appears that be-
tween the years 1930 and 1935 the
income of the selected list of 960 com-
panies declined by about $1,000,000,-
000, or from a total of $2,920,000,000
to $1,970,000,000. On the other hand,
the remaining corporations, except
these outstanding ones, showed an
operating improvement of over §1,-
000,000,000 from a deficit of $1,370,-
000,000 to a deficit of $270,000,000. Ap-
parently, these smaller companies had
been able during the depression years
and in the early part of the recovery
to adjust themselves to changing con-
ditions more rapidly than could the
larger companies and consequently to
improve their relative ability to earn
money. Unfortunately, figures are not
available for the last years. But if
there is a continuation of this trend,
and the author himself has said in the
book that trends seemed as important
to him as actual figures, it would in-
dicate a vitality and power of survival
among the smaller companies, which
may question the whole trend argued
by Mr. Kennedy. If smaller companies
can show such an ability to recover,
is it true that the present corporate
set-up of big business will prevent
permanent recovery?

The power of the little fellow to re-
cover from his losses more quickly
than the big fellow has importance also
in considering Mr. Kennedy’s charges
against the monopolistic methods of
the big companies. The methods used
by the big companies to fight the de-
pression are described in a number of
chapters in a witty and caustic man-
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ner. There is no room in this review to
consider in detail the arguments pre-
sented in these chapters, but if the
average business man were asked to
give his reasons for the ability of the
little fellow to recover, he would prob-
ably say that the little fellow was able
to cut his costs and readjust opera-
tions by taking the same sort af ac-
tions, only more drastic, for which Mr.
Kennedy takes the big fellow to task.

The book is full of revealing facts
and interesting detail on one of our
most important problems. It seems,
therefore, the more the pity that the
author is led by what appears to be
his economic and social point of view
to consider the evils as the evils of
bigness itself rather than the evils of
the whole system.

Issues of Neutrality

AMERICA’S CHANCE OF PEACE. By
Duncan Aikman and Blair Bolles.
New York: Doubleday, Doran & Co.
1939. 161 pp. $1.

Reviewed by JAMES FREDERICK GREEN

MERICA'’S chance of peace, these
Washington journalists dis-
cover, lies in its preparedness

for any emergency, including a pro-
longed world war. In contrast to 1914,
when Americans were surprised and
bewfldered by the sudden outbreak of
war, we are now completely inured to
diplomatic crises, mobilizations, and
even hostilities. Under President
Roosevelt’s rearmament program, our
military forces are far better prepared
for the needs of either neutrality or
belligerency. Perhaps the most strik-
ing change in our reaction to Euro-
pean conflict is to be found in the eco-
nomic sphere, since September 1939
lacked the excitement and demoraliza-
tion—currency panic, violent price
fluctuations, and closing of the stock
exchanges—of August 1914. Whatever

Lonesome Pines

KENTUCKY. A Guide to the Blue-
grass State. Compiled and Written
by the Federal Writers’ Project of
the Work Projects Administration
for the State of Kentucky. New
York: Harcourt, Brace & Co. 1939.
489 pp., with index. $2.50.

Reviewed by BASIL DAVENPORT

r I THIS latest addition to the WPA
series of guides, compiled under
the sponsorship of the University

of Kentucky, keeps to the high level

of format and content that has been
set. There is a story, repeated here, of

a country preacher who told his flock

that heaven was “a Kentucky of a

place,” and no Kentuckian can easily

admit that full justice has been done
his State; but the compilers of this
have done well. There is a group of
chapters, necessarily cursory but sound,
on such general aspects as Archeology,
History, Agriculture, and so on, among
which those on Kentucky Thorough-
breds and on Folk Lore and Folk Mu-
sic are especially noteworthy (the lat-
ter includes both the Elizabethan bal-
lads and carols which are sung nat-
urally among the mountaineers, and the
music of the Negroes). There are of
course accounts of cities, towns, and
show places, arranged in tours, and
groups of photographs of scenery,
horses, architecture, historic monu-
ments, and so on. Altogether, the book
is an invitation to a hospitable State.

By the Author of
PHILOSOPHER’S
HOLIDAY

ARTS

AND THE MAN

A Short Introduction
to Aesthetics

By IRWIN EDMAN

[ BOOK on aesthetics,” writes

Professor Edman, “is justified
not so much by leading the reader
to further books on aesthetics, but
rather returning him to the arts, a
return marked by sharpened and
deepened appreciation.” Arts and the
Man affords the reader this oppor-
tunity. It describes the general re-
lations of art to the whole of our
experience, the origins and functions

of the artistic process, and the spe-’

cific ways in which the arts, through
their special media, clarify, vivify
and unify our lives. In the conclud-
ing chapter, Professor Edman dis-
cusses the relation of art to philoso-
phy, throwing new light on the
significance of major art and on the
imaginative meaning of major phil-
osophies. $1.76

“BOOKS THAT LIVE”

W. W. NORTON & CO.
70 Fifth Avenue, New York

England salutes the new book
by the author of
MY SON, MY SON!

the defects of the New Deal, it 1has a(ii: “A brave

. font [
least provided effcient contrcls and s assured 1y “Charming
private finance. Messrs. Aikman and < —Tke imes, Londo mother would have Lik w s
Bolles find a similar improvement on “A Lite] ] n dxrect, hOnest hum : ed f}_lls
the emotional front, as the uncritical L e book in a great trg. ture of hen”’ Orous pic

idealism of 1914 has given way to the

ltlon-\and fOS
ter-ch;
healthy realism of 1939, “Above all,” child of

Davig Copperﬁeld, P —Sir Hugh Walpole

. P . . s , . HUIDO “ .
they write, “in place of Wilson in his ey and QOljyer : M- “It shineg e
tower there was Roosevelt with his Whllfh no book EVZIS“ t;’an .. univebr:ZIIth a clear light
ear to the ground.” igher recop Jfeed 2 of 4 Sal ... somethip
This summary of America’s prepara- —Jokn O»L]me"dfft‘on-” Dhasese quality of certai;(;7
tion for peace combines the merits and ondon’s pp, eekly ot life jtse]f,

defects of journalistic commentary. It
touches upon a wide variety of im-
portant topics in a sprightly and often
witty fashion. It does justice to the
striking improvement in our State De-
partment and foreign service, and to
the careful investigation and planning
undertaken in various government
agencies. In almost every chapter, how-
ever, it appears to skim the surface
and never to dive as deeply into de-
tailed analysis as any thoughtful citi-
zen would desire. The authors have
performed a useful public service,
nevertheless, in turning out a clear,
concise, and readable introduction to
the most difficult issues of the day.
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